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Philippines (MAP)
1: 1 TIPNIY NP2 TN TYTM ANUn 16: 30-17:00
Grand Hyall : 0ypn MNPEN
OEn N IPNY — NYPD 17:00-17:45
Executive Room (Grand Hyatt) : 0y 1:1
30D v 17-45
2025 Y911 31 P¥npn oy
™MPT 30 : 70 Yo o) 8: 30-9: 00
Ayala Corporation’s Office, Makati ™MD DY Y9 9:00-10: 00
Avyala n¥3ap
Grand TTyatt NoR7 YD) 10:00-10: 20
Executive Room (Grand Hyatt) D10 NPY 10: 30-11: 00
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VINN 'S 12:30
TSNS ST [ NWRN NTYD nwo 12:30-13:00
VA2 PO DD 14:00
nAYYHN Man
mUYRM NDa5ON TWNn
ANDUNN / NATY “Tpan [=]7] #
YN NPI2ON W NP VI N 1
VN NP TIWN Dran wm PUIN) TN N 2
+972503818109 TPVINM NY2ZIN W N8y 1IN TN ) 3
+972537620183 TVYYRM NPITIN WD N8y NNND MWH ) 4
+972506290267 | DMn ,NIS* DYTP 1902 QAN DM NP YN 5
Ynano
+972545302610 [ 513’0 ,P'aY09 TPON POT N PYIRY AN I3
N Ino
+972525525001 TINMINN NoNM TNan BT -7 T 8
+972544507040 NYIANN TON MY N 9
+972544612698 NVIND PONINNON PN N0 10
O3, NDMN PR AN
ANDONY / 11950 Ppan ov #
639989635273+ D291 IR PNV 0179 1R 10 1
+972544902348 N/ MYIIIN NNADIN TINONN PN 1) 2
+639989853034 0991 DN VY D P PNON) AINON AN 3
+639178414249 99550 mnown T2 | Mr. Allen ) v PN 0 8
(Fernandez
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Enunina V. Mangio ,(PCCI) 9nonn novo nNow) oY N
TPPOYN NNOYNRN QY VXN

10:00-11:00,2025°912 28 W DY : TV
PCCI Office- Taguig, Manila : 0Ypn0

IO TINN DANNYN

Consul Enunina V. Mangio, President, Philippine Chamber of Commerce and
Industry (PCCI)

: TIUNA0D YA

(PCCI) Philippine Chamber of Commerce and Industry — 9991 9nonn mavs TN
-3 9919 NI 1978 MY TON TNIND .DINMINI NP MYAYAM 211N YPOYN 1NIND NN
Man 30,000

.DYPIN NV MNOON NYNaN

APPHAN INDHN NOYY NXYIT NPT TN PA N0 : (NYYOISH) NUXIPIN e

S¥ (TAN 535 MPT 10 233) NNNS 1T, OPOYN DNZYHN DN : (MY ISN) MY Pon e
8’03 9D NPT W NV FNG 21370 NOVZ 7N WD 2¥ — MINKA NN
AN
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Time Activity

10:00 AM Arrival of Minister Barkat

10:00 AM - 10:05 Greetings and Introductions
AM

10:05 AM - 10:30 Discussion Proper
AM

10:30 AM Wrap-up and Exchange of Tokens

Part 11 Arrival of Agri Business Delegation and Start of the Agri

Session with PCCI

10:30 AM - 10:40 Opening Remarks by PCCI President
AM

10:40 AM - 10: 50 Opening Remarks by Minister Nir Barkat
AM

10: 50 AM - 11:00 Photo Opportunity with PCCI and Business Delegation
AM

112 MNP

FOPING 7-N INND AN INpn - .1

P

MYYINDNN ,NXT DY .N9PNKBN INNZ T Y3550 MPPYaa TN TP 92210 10PN 7-0
NN NASY NN NN YN, NP0IAN NIIND MDD MNID N INNY 19D , NN NN
: IHDIYD MUWINDD DXWONNKN DADN 821N . 7203 DY MY Ina

NNDD NDA0H MINY NPINNT DVD — NN 106 : 2024 MY NN e

.%3.4 YV ST NN A8 12025 DY NUNIT VAT e

(YR NN NPINN e
LIN M NMINAY 2026-3 %5.5-1 20252 %3.4 bw DN —OECD o
SN 4.2%-02 WA Y + 2025-1 %3.3 bw nhons —S&P o
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TVPYN MDD e
A9 TINDIA 8,99 10M) NPUNAY MNDNOV MAAN — 2023 MN0PININD O
DNV PN 0N D2 IIHY MMTHINWY  ©
Salesforce, SAP, — noayta nPOINZ®I MHan Mawn moxa M&A mNpoy o©
Nvidia, Palo Alto, Blackstone, Wiz

DOPIN DN S&P 500-n INY — MWD NPNNN 21%-1 MDY 125 NN TTO DN PV e
NNPIDY DNV NN : DNOPYI

DMWY O NOW — 10%-51 PNNN DPYN :yaon e

08

Despite the security challenges werve been facing, the Israeli economy has shown e
remarkable resilience. We saw a swift rebound in consumer spending just weeks
after October 7, and the economy still managed to grow by 1% in 2024 — well above
initial forecasts. The first quarter of this year saw annualized growth of 3.4%, and
international projections remain optimistic going forward.

At the same time, high-tech and defense continue to be strong engines of growth. e
Since the conflict began, Israeli tech companies have raised nearly $10 billion in
funding. Were also seeing strong M&A activity and a robust capital market — our
main index (T'A 125) is up 21% this year, and the shekel has reached a two-year high.

Allin all, there’s strong momentum across key sectors.

NI WpoY NnYwn oy PCCIYw pra .2

P

POINN NNIYNT MNOPNN DINNA TIND N2ITY NNDWH WINT NNHNR NP 2023 10PN
PCCIn 5w noon nnwn pnotnd oNpn NNIN .NnnDnn Y112 9233 DR»pnn Nov DN
LNPD 19INA INYYWNRN TP NN DNND 9900 MNS0IN ,INeh

: 08

We look forward to welcoming a PCCI agri-delegation to Israel soon. The team in our

economic office in Manila is ready to coordinate the visit.

NI DY OPIINNN DMVONIPN YT .3
0L

One of the key reorganizational reforms I advanced is our national cluster strategy, @
based on Michael Porter’s model. We’re focusing government efforts on six
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strategic clusters where Israel has a strong edge: Health, Climate-Tech, Advanced
Manufacturing, Agrifood-Tech, Bio-Convergence, and National Security & Cyber.
The goal is to build strong ecosystems by promoting collaboration between industry, e
academia, and government. We see this as a long-term growth engine — and a great

platform for international partnerships.

(¥29nn0 ¥ NWN PoNY) DNPNS M2t

Good morning. It’s a pleasure to be here today. Let me begin by thanking the e
President of the PCCI and the entire Chamber for the warm welcome and for hosting
this important encounter.

I'm especially pleased to be joined today by a delegation of Israeli agri-tech e
companies. Hach of them brings not only cutting-edge agricultural technologies, but

also a genuine interest in the Philippine market.
Israel’s agricultural story is one of doing more with less. e

In a land with limited water and arid conditions, we’ve had no choice but to e
innovate—from drip irrigation to desert farming to smart livestock solutions, and

more recently, Al-based solutions.

The companies here today are not just exploring—they’re here to export their e
technologies, to form commercial partnerships, and to adapt their innovations to the
needs of Filipino farmers and agribusinesses.

We see the Philippines as a natural partner. With its rich agricultural base and aclear e
drive for modernization, there is a huge opportunity to bring together Israeli know-
how and Filipino potential.

As Minister of Economy and Industry, I want to make it clear: the Israeli government e
fully supports these efforts,

We are committed to enabling trade, supporting business collaboration, and ensuring e
that Israeli innovation can bring real value here in the Philippines.

So I encourage the members of the PCCI, local businesses, and potential partners —
to connect with the companies present here today.
Ask questions, explore opportunities, and let’s work together to grow this

partunership for the benefit of both our countries.

Thank you.

[ A LosetwRe A ot/ N e\ fle e - ]
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Enunina V. Mangio — 0»n mMyp

Current Role: =
3rd female President of the Philippine
Chamber of Commerce and Industry

(PCCI), the country’s largest business

organization

Professional Background:

Licensed chemical engineer. o
Business Leadership:

President, Servcare International Corporation — a holding company with o

subsidiaries in the US, Asia, and Dubai

Chairwoman, Mawell Chemical Corporation (Triple A electrical & o

mechanical contractor)

Chairwoman, Choosers Choice Food & Development Corporation —a 50- o

branch restaurant chain
Organizational Roles:
Chairman Emeritus, Employers Confederation of the Philippines (ECOP) o
Trustee, PHILEXPORT o

Honorary Chair, Philippines—Korea Economic Council o
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12:00-13:30,2025 9912 28 )W O : TWI0
Grand Hyatt : 0ypn

PPN TNN DINNYN

Ms. Minette Navarrete, President, Kickstart Ventures e

Mr. Andre Yap, CEQ, Ignite House of Innovation e

Mr. Jeremy Young, Head of Philippines Coverage, Gentree Fund e

Mr. Dennis Manzano, President, Manila Angel Investors Network (MAIN) e
Mr. Paulo Campos, Founding Managing General Partner, Kaya Founders e
Mr. Rene “Butch” Meily, President, IdeaSpace Foundation e

Kheed Nielsen Ng, VP for Investments, Maharlika Investment Corporation e

117 M

OPING 7-0 NN AN Inn .1
3P
MYYINNNTN NN DY .N9PNNN KT TH MHIO790 MPYSI 711N HPY 92230 10PN 7-1
PPN 295Y NN NN TN, NP0IN NIINN NN NN 7PN INNIVY 29,7100 NP
1 YT270 MYWINND DYONHRRN DXH0N DM .T191 DNOD MYV TIina

DRNNDBN NA0N NIND NPINNN DYN — NN 1% : 2024 MVANMHY e

.9%3.4 DY HMmVY NN 8P 202500 YN YA e

YT NNYRYY IPINN e
LIDIIN MDY NNA) 2026-2 %5.5-1 2025-1 %3.4 Sw nepx —OECD o
NN 4.2%-97 YW N + 2025-1 %3.3 5w nony —S&P - o

VPYNIMIMIN e
AT TINDID 8.9-5 107 NPONIY MIDNIV MIAN — 2023 MMVPININD  ©
DMLV NN DM DLW OWHY MNTH IR ©
Salesforce, SAP, — npayTa NPNINIPI NN MIn mMobia M&A mnpoy o
Nvidia, Palo Alto, Blackstone, Wiz
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DOPIN DWW S&P 500-1 10 — MmN NONNN 21%-3 MDY 125 NN TTH NN P e
MNP DML NN OMNVPEI

OV DY NV — 10%-51 PINNN YpYn - yaon e

: 708

Despite the security challenges werve been facing, the Israeli economy has shown e
remarkable resilience. We saw a swift rebound in consumer spending just weeks
after October 7, and the economy still managed to grow by 1% in 2024 — well above
initial forecasts. The first quarter of this year saw annualized growth of 3.4%, and
international projections remain optimistic going forward.

At the same time, high-tech and defense continue to be strong engines of growth. e
Since the conflict began, Israeli tech companies have raised nearly $10 billion in
funding. We're also seeing strong M&A activity and a robust capital market — our
main index (T A 125) is up 21% this year, and the shekel has reached a two-year high.

All in all, there’s strong momentum across key sectors.

29102 DN DV UODON MNSN MY .2

3774 ]

Manila Angel ) MAIN-y Kickstart Ventures — Dannwn Dopsy mne»nn o»ny
2N IPORIYIN TIDON MNSDIN DY N 1PNa wa manwn (Investors Network
2N 3 oy ynnn N2 Nna nwasy MAINY DN DNNVIVD 3-1 915 NPPpYn ODRIWVOPP
NMNPN INY DY MIIT DTN Y APLAYS 189 .1 XD MDY NvHRN .ponan 0NNl
WA 920¥ UINVLPPY MAIN 2992 Naow vpen 1T1u0.2 M2 1IND 1PN XD 1D Ty
JMan

nNONN NPNPRA MYITON NINDIN 1ANBNT YHIN NDNNA :NPOMITY NN OYPP aMwe
NMMIPNN NN Y91 990 U9 DNYYHNY DMNMPH NN YPYN HNDwn Deh N
AT XY DINVDPYP DY Y120 WO DRI DOMIN Y1IN 9103 . NP¥an 17ona

10 ,0009MYANP DY MYPYN VT N ,0INDOPR HUnd 1nd mNpnn pony 18y 1wn
NN WHRLNYY YRLPNY TIIND NNLD DN NYPYN DAPY D) TPORIVIN MNINT MINTINA 1NTHY
A0DDANPN DY MOMTIN MPYSN NN0HNI OMPY NnNan

e
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We see strong potential for collaboration between Israeli startups and the Philippine e
investment and corporate ecosystem — not only through investment, but also through

strategic integration into large business groups.

This December, we’re planning to bring an Israeli investment delegation to the o
Philippines. Our Economic Mission in Manila would be glad to connect with you
and include your organization in the delegation’s schedule.

The Israeli Economic Mission in Manila is also holding a hybrid session focusingon e
Al, along with Kickstart Ventures, where we’d feature some interesting Israeli
companies.

SN DY OPNYINDN DMVLONDPN I 3
;08

One of the key reorganizational reforms I advanced is our national cluster strategy, @
based on Michael Porter’s model. We’re focusing government efforts on six
strategic clusters where Israel has a strong edge: Health, Climate-Tech, Advanced
Manufacturing, Agrifood-Tech, Bio-Convergence, and National Security & Cyber.
The goal is to build strong ecosystems by promoting collaboration between industry, e
academia, and government. We see this as a long-term growth engine — and a great

platform for international partnerships.

Dennis Manzano, MAIN — 0»n mMp

Mr. Francisco Dennis “Den” Manzano is the Founder and
Chairman of the Manila Angel Investors Network Inc. (MAIN)
the largest organized angel investor organization in the
Philippines. He is also the President and CEO of Techtitan
Technology Inc., President of Polaristitans Philippines Inc.,
Managing Director of Pacificfortia Marine Technologies Inc.
i and a Director of Kerubin Capital Pte. Ltd. (Singapore).

Mr. Manzano completed the Executive Education Program of the London Business
School, University of London in 2005.
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Minette Navarrete, Kickstart Ventures — 0»n nyMp

Minette Navarrete is the Managing Partner and Founder of
Kickstart Ventures, the Philippines’ largest corporate venture
capital firm, investing globally for Globe Telecom and Ayala
Corporation. She also serves as Vice Chair of Ayala’s

Innovation Council.

A Forbes “50 Over 50” honoree in 2023, Minette holds a BS in

Management Engineering from Ateneo de Manila University.
Paulo Campos, Kaya Founders — o»n mp

Mr. Paulo Campos III is the Founding Managing General
Partner of Kaya Founders, one of the leading early stage
venture capital firms in the Philippines, that invests in the
country and across Southeast Asia. The fund has over a billion
pesos in assets under management and has made over 45
investments to date in startups ranging from e-commerce,
logistics, healthcare, fintech, B2B SaaS, and a number of other

technology sectors

Paulo is also the Co-Founder of ZALORA Philippines, the largest fashion e-commerce
marketplace in the country. He holds an MBA from Harvard Business School and
graduated magna cum laude from Princeton University with a degree from the Princeton

School of Public and International Affairs.

Rene (Butch) Meily, IdeaSpace Foundation — ©»n myMp

Rene “Butch” Meily is the President of IdeaSpace
Foundation, a leading Philippine tech accelerator
supporting early-stage startups, and of QBO Innovation
Hub, a pioneering public-private initiative to nurture the

local startup ecosystem.

Butch also heads the Philippine Disaster Resilience

Foundation (PDRF), and with his background in finance, is
now also the author of an upcoming memoir, From Manila to Wall Street — An
Immigrant’s Journey.He has written articles for Wall Street Journal, Chicago
Tribune, etc.
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Andre Yap, Ignite House of Innovation — 0»n mMp

Andre Yap is the Founder and CEO of Ignite House of
Innovation, where he leads the firm’s venture capital
activities, including sourcing, evaluating, and supporting
carly-stage investments. His work integrates venture
funding with the development of innovation systems

across corporate, academic, and government sectors.

He holds degrees from Yale, NYU, and Fordham, and was
granted U.S. Permanent Residency on the Basis of Exceptional Ability in the National
Interest for his work in innovation, including founding CUBED, a center for university-

based enterprise development. He returned to the Philippines in 2011.

Jeremy Young, Gentree Fund — o»n mMp
Jeremy serves as the Head of Philippines Coverage at
Gentree Fund, a sector-agnostic fund which focuses on
investments into early-stage B2C and B2B companies.
Founded 2020 in Singapore, Gentree now aims to grow

within the Philippines. Prior to joining Gentree, he also

b worked at PDAX (Series B), a Crypto Exchange in the
_ E’ Philippines. Jeremy graduated with honors from the
University “of the Philippines Diliman with a BS Business Administration &

Accountancy undergraduate degree.

Kheed Nielsen Ng, Maharlika Investment — o©»n nynp.

Corporation

Kheed Ng is the Vice President for Investments at
Mabharlika Investment Corporation. A Filipino who grew up
and studied in Canada, he has over a decade of investment
experience across North America, FEurope, and Asia,

including 2.5 years in M&A investment banking and ¢ years

on the buy-side. He has deployed around USD 2 billion
across sectors such as technology, healthcare, and retail.
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Kheed previously led European investments at Morningside Capital and held roles at
CPP Investments, where he sourced and executed deals in Scandinavia and Asia,
including Embracer Group and Nord Anglia Education. He holds an Honours Business
Administration  degree  from  Ivey  Business  School at  Western

University.

owa opTw 0on N | Pn o bara
wynm n23%n TR
074-7502941 ops ,074-7502628 7o | 9103101 owyr 3166 7", Awronn nmap 5 SR P oin ' aa

15
-81-



1723730 1Tvn
1MUY nm
YN NY 7

Aboitiz 791 »an oy N9

14:00-14:45 ,2025 %913 28 W 09 1D

32nd Floor, Ayala Triangle Gardens Tower 2, Paseo de Roxas cor. Makati Avenue, : 0PN
Makati

DIPPIIN TEND OINNYH

Mr. Rafael Fernandez de Mesa, CEO, Aboitiz Land. e

Ms. Monica Trajano, Vice President for Sales of Lima Land Inc e

Mr. William Paradies, First Vice President - F&N PH Country Director e

Mr. David Jude Sta Ana, Chief External Affairs Officer of Aboitiz Equity Ventures e

Inc
Ms. Mary Geraldine Onganon, Chief of Staff of Aboitiz Equity Ventures Inc e
Mr. Cedric dela Cruz, PSAC Secretarial e

: V8D ¥

MNOM DY ,DMMZH3 O OXINIANPNN NNN N (Aboitiz Group) POMIAN NP
931N TN MYNNNT 72T NPNYAR P MIRPI 9NN Y NNann ImINNI MmMYnYn
MMINDN NIPAN DYPPA 1O PPan NNDPN N¥IPN, Aboitiz Equity Ventures, nbv

o»a»an bv (Tech-glomerate) #PON LIVZINPFD NOSY NN ANHY NYPIN ,INYTHM

5.5-2 D¢ MOYN OY YT TR 15-0 Dy 2023-3 Ty DPNYY DY) YY NOUDY N¥IAPD
: DYIPRY POIVTY ONVPN DYINNA NPOY 19NN T TN

WYHIRDID PEIMING TN 0N : ONMMN NYNPHN YRYN N¥aM NY» @

£IWNY . NINON MAYD 1N DY NPADN ,NZaNN Y910, 0NNIND DOV NN e
.03 VY P 30-5 — [Cebu] 120 *N7 Tynw Keppel yinrwa nzani ypnn

TMING SIROPN TIBY , 0N YD i MY — Coin Gold & Pilmico o1 MNOpn e
NOYP M2

NP 1Y

= DY DYTOANY NI THYN MPOST— NYAN NMMNN MDY MPNTI MYBPN PO e
MO AN DY NI PHOAY IR NN .INAVN D¢ My 5 555 90T 1Pn 10

.OM»oM>Y AP 9 Bernmiller-1 Phynergy
e T e DR A W |
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SN2 1PNNT VIV 13 MO INNN 2 NP NRIAPN — OPPI PINSD MV DI NYpYn e
2EIMNN 1IN ,AN NI DD PN MW AYTANDN MPINND PR NN @

DMIMNINI DNPNNI TNPN NYTNND MMNIN NEY Y MPANM MDD Pivn e
Mistiani

M AV ARTPNN MNATNVOVA TNX) NZANN NPHND ONNNDYV MMN TNY e
DY 0p NYY DML O NN Reverse Osmosis

AT MNng nwTnnn mMaNa vy oy (Smart Water Network) noon om nen e
LDYANWD Y OIRINNY A 910

=3 YONMNN PN TYN MIPON DNIYI NP PONIAN NP DY NNdWn 2022 MY vl
SAboitiz Innovation Trip”

W12 MNP
NI WD Iopn .1
3774
MY NPV ,PONIAN PIAD ,NNAPH NV NYAIND PONAN NNAP YN 2023 X wna
N3N YY DN OY MY NN ,NPYIN NNONI Y550 MNSDIN Y1 Y J2Inw HINIwa
n>ya PNNND 0pNY NOPY NNIPNY NN MY Wy DMITH TN .0MY DM

{(MP223 PN XD NYNOY DWMINNN TAN GX) NMINWN PIIN AN 22 NPraN IND INIWI
-PP0aN 1Y MY NRNMPN NPINKA MOTEPRNN INX NOND TNN ¥ 199

: 0L
Aboitiz Group had explored opening an office in Israel during a visit last year. With e
new leadership now in place, our commercial office in Manila would be glad to

reconnect and support renewed discussions.

Israel’s Foreign Trade Administration has a dedicated team for supporting foreign

investors. As we’ve done with other multinational groups such as Aboitiz, we’d be

happy to coordinate a tailor-made visit to Israel and facilitate high-level meetings
with the most relevant players in our innovation ecosysteni.

YT MNATIN MYNHNA NYWo MY L2
08

One of the key reorganizational reforms I advanced is our national cluster strategy, @

based on Michael Porter’s model. We’re focusing government efforts on six
strategic clusters where Israel has a strong edge: Health, Climate-Tech, Advanced
Manufacturing, Agrifood-Tech, Bio-Convergence, and National Security & Cyber.
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We believe several of these clusters align with Aboitiz’s sectors of activity. We’dbe e

¢glad to connect you to the best of Israeli tech and innovation through our

Commercial and Economic Office in Manila, particularly in areas like Climate-
.Tech, where Israeli innovation can bring strong value

One key opportunity is to meet with the Business Delegation that joined me for this e

visit and is currently in Manila for the Business Forum organized by the Economic

Mission this Wednesday. The delegation focuses on food security, with companies
showcasing cutting-edge technologies in agriculture, water, and the environment.

ALPIND 7-N INND AND BN L3

I37/8]

MWINDNIN ,INT DY .NSPNON INKZ T MI257570 MPYaa n1h 1192 25210 13W0PING 7-1
TINDN MAYY NI NN UN P00 NDYIND NI NINIY PP INNY 29,7110 IR
: VDAY MYWINDN DWONNAN DYDY DN 1293 DY MY TiNa

IANNAN NIP20N NINT DVINNN YN — NS 1% 2024 MYa dny e
.9%3.4 DY YV NNYHN I8P 2025 5W NUNIT VAN e

(YT NNPRET AN @
LN MY NNINAY 2026-1 %5.5-1 2025-2 %3.4 Dv nnmny — OECD o
NN 4.2%-90 WA DY + 20251 %3.3 YW nrons —S&P o

MYPYN MmN e
AT TN 8.9-2 1073 APINAY? A0 NMNaN— 2023 MMOUPIN NG ©
LDP21000 11170131 DY MUY MNTR ORI o
Salesforce, SAP, — nmnaTd NMIND» NN My mobia M&A mNpoY o
Nvidia, Palo Alto, Blackstone, Wiz

DOPIN DA S&P 500-1 MY — MY N°NN1 21%-1 DY 125 NN TR DN P e
INPI MDNOV NNV : BNLPDA

DYV DY NoW — 10%-21 PYNNN JpYn :yavn e
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Despite the security challenges werve been facing, the Israeli economy has shown e
remarkable resilience. We saw a swift rebound in consumer spending just weeks
after October 7, and the economy still managed to grow by 1% in 2024 — well above
initial forecasts. The first quarter of this year saw annualized growth of 3.4%, and
international projections remain optimistic going forward.
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At the same time, high-tech and defense continue to be strong engines of growth. e
Since the conflict began, Israeli tech companies have raised nearly $10 billion in
funding. Werre also seeing strong M&A activity and a robust capital market — our
main index (T A 125) is up 21% this year, and the shekel has reached a two-year high.

All in all, there’s strong momentum across key sectors.
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Ratael Fernandez de Mesa — o»n mMp

Rafael Fernandez de Mesa 1s the CEO of Aboitiz Land,
effective January 1, 2025, returning leadership to the
Aboitiz family. He succeeds David L. Rafael, who retired

after five years.

With 15 years at Aboitiz, including ten years at Aboitiz
Land as First VP of Operations (2016—2020), he led
business development, project management, technical

services, construction, and property management across residential, industrial, and
commercial sectors. He serves on the boards of Aboitiz InfraCapital and Aboitiz
Construction. Before joining Aboitiz, he worked in U.S. banking with BBVA and

Banco Santander.

Monica Trajano — ©»n mMp
Vice President for Sales of Lima Land Inc.

Lima Land Inc., an Aboitiz company, manages the Lima
Technology Center, a PEZA-registered economic zone in
Lipa and Malvar, Batangas. Covering 794 hectares, it
hosts over 124 companies and 55,000 employees. Lima
Land offers advanced infrastructure and facilities for tech

lirms

David Jude Sta Ana — 0»n M)
Chief External Affairs Officer of Aboitiz Equity Ventures

Inc.

Aboitiz Equity Ventures Inc. (AEV) is the holding company
of the Aboitiz Group. It manages and oversees the Group’s
diverse businesses across six key sectors: power, banking

and financial services, food, infrastructure, real estate, and
data science and artificial intelligence. In 2022, it began transforming mto a
“Techglomerate,” applying technology and startup principles to modernize operations.
Notable subsidiaries include Aboitiz Power, UnionBank, Pilmico & Gold Coin, Aboitiz
InfraCapital, and Aboitiz Data Innovation. In 2024, AEV expanded its food and beverage

portfolio by acquiring a 40% stake in Coca-Cola Beverages Philippines.
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Masato Kanda ,(ADB) N> »n»oNN 212N Nowl 0y NYo

15:10-16:15 ,2025 9912 28 )W DY 1D
ADB Headquarters : 0Ypn

PPN THNN OWNNYN

Mr. Masato Kanda, President of the Asian Development Bank (ADB); e
Mr. Yingming Yang, VP for South, West and Central Asia at the ADB; e
Mr. Hideaki Iwasaki, Director General of the ADB; e

Mr. Bertrand Furno, Excutive Director, Board Member in charge of Israel Affairs o
at the ADB.

:YN9T YN
1966 MWa OPINY MMN YOI TOIN XN NN 100y (ADB) mmad maooNn pian
LOPYN DIMPINDY TPONI ND»P-I11 9N01aN Y9595 Mo D1pY muna

INAYY IMND IND 190 PY0SIPON MIPTHN 50 D510 ,;mnan M n 69 01O NN PIan
L2077 TN NHAND 2024 9200aDA 2771 NOIVNN

19002 THHNNY NPIRIY MHIN2 NIYANAD PINND 1anvepa ADBY INw v mianosnn
NMNNSNHIN MITHN YN 953 NON DR P XD DNTPY PADY Yy DXOPMIa) w9
.PIan MIONn TV ,MoNa

INND .N9DY INTEY MNP DNV WRN DY NNAS DY, 009010 DXYIN 13N 1190 7220 XY
LTHP YONDD NN MW 2025 N9 (NMINPON DLNDDN) DNPN NOWIN NNIVAND
TPWN ,2025 INII292 2470 SN PIAN NOWID 1199 NOH YN TN, 1992 1953 UMDSYT 1avwd

.2026 7130203 23 7Y MINPON INND IR
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3774

S92 2Y N9Ya/Y , 207 IPMIR-NIN 112N 2024 1200ADA )37 NA0NN DRI

90N

Israel appreciates ADB’s regional role and stands ready to contribute relevant e
innovation and expertise to joint development efforts.

As a non-regional member, Israel seeks to leverage its capabilities in innovationto e
support the Bank’s strategic goals.

MNOPNAM DYOPNN MNINNA MIVAN NOWI NY .2

P
TR NPINN TP 9INY MNTA0YY DYOPNI8Y NYN IXIWD Npnyn ADB-1 nann
MNOPM MHYLNT MNIL ,NYTNNA NN, D0 195 — MY G0N0 TV INILSY DNa DYRINN2
DINN2 NMANNN2 ADB NIR 2210 NTMINE 20WIN ,2020 AN YPPONT D1V IND .N0oN
YWD MY NPRYM P09 BN DY AMAMY PIVN ,TPSOMITI NYPYN ,DOPNND M
DYPIND WN NPIXIY? POYNN MIAN DY INDYR WD NN IO MNP an Tonna .o»bad)
DOPN MPYY NDRY MIRDPN NINNE 11297 2190 MWYA 2230 JY MIVIVONN 203 DINNNIN

Eir/al

We value President Kanda’s leadership in driving forward climate finance and e
digital transformation — fields where Israeli solutions are especially strong.
Israeli companies offer advanced agritech and climate-tech solutions that can e
enhance ADB’s regional development projects. The commercial agritech delegation
accompanying me on this official visit to Manila represents just a small sample of
the many Israeli companies eager to collaborate with partners in developing
countries, particularly in Southeast Asia, where the potential for impact is

substantial.
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ADB ¥ (BOF) Business Opportunities Fair-2 nndxiw nnan mannvn .3
P

Business Opportunities Fair n»poy NPNOTIN 19 DHPNNZ MO8 1PN 93000 wTina
AN MPTHN NN NIY MEN IBPPN NPNRD NNDNA .NNNA PI1In NV Ny
PNV YW N2 UIONY NNANNY 1971 ,PIaN DY DRONM WIIN ToNN By Tindo MY
DNNYN 12 MIRY AN NN NNIRIY? NN Pk nbya mhabon Mnamin L1PoNa
NN OVA NNINT YIND NN MUY MIIN 1901 DY 125 DWTY NMIN M1 80 Hyn

SYPNG NPONIY 193N DY nnben

0L

Werre working to bring an Israeli business delegation to ADB’s Business Opportunities
Fair this September. It’s a great platform to boost Israeli participation in regional
projects.
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Masato Kanda, President of the ADB — o»n myyp
Masato KANDA is the President of the Asian Development
Bank (ADB) since February 2025 and Chairperson of its Board
of Directors. He previously served as Special Advisor to
Japan’s Prime Minister and Minister of Finance, and held key
leadership roles in Japan’s Ministry of Finance, including
Vice-Minister for International Affairs. Anexpert in financial

policy, education reform, and multilateral development, Kanda has played active roles
in the G7, G20, as well as the OECD, where he served as Chair of the OECD Corporate
Governance Committee. I1e holds a Bachelor of Laws from the University of Tokyo and

.an M.Phil in Economics from Oxford University

Yingming Yang, Vice-President at the ADB — o»n mmp
Mr. Yingming YANG is Vice-President for South, Central,
and West Asia at the Asian Development Bank (ADB), joining
in January 2024. He oversees operations in these regions and
brings over 30 years of experience in economic development
and policy from leadership roles in China’s Ministry of
Finance. Mr. Yang has served as Executive Director for China
at both the World Bank and ADB.

Hideaki Iwasaki, Director General of Sectors — o»n mmp
Department

Mr. Hideaki Twasaki is Director General of Sectors Department
1 at the Asian Development Bank (ADB), overseeing energy
and transport operations. A Japanese national with 22 years at
ADB, he holds master’s degrees in Civil and Urban
Engineering from Virginia Tech and the University of Tokyo.

Bertrand Furno — 0»n mMp

Bertrand Furno was appointed to his current position effective
1 October 2023. A French national, before joining ADB, he has
held key roles at France’s Ministry of Economy and Finance
(Treasury Board) and served as economic counsellor and
financial counsellor at France’s Permanent Mission to the UN
in New York and consul general in Guangzhou, People’s

Republic of China.
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(Y TRYNI) NOWID TAPNIN 1IN DY OMINN NNTINY NYNI

mMowIN N2 Frederick Go

11:45-13:00 ,2025 5913 28 PerHw DY : TN

Presidence Palace (Malacahang Palace) : 0ypn

LN TENN DDINNYN

Secretary Frederick D. Go, Special Assistant to the President for Investment and e
Economic Affairs
: T899 YA

VY DIPAN NPWI DY MDD owea Tpann Frederick Go (w S 2apn Toyn) 1awon
NNN Nyn ,0Maa (EDG) %5550 mMinan NXIap URI-IW wown 1 .02 nvpen
MINPON NONPH MY — BPYITIN NN 911 KW DMWY NN DXNZY NPOY NPTHN NOWINPD
VYN INDN TIVMY NI DIPNN TV ANIND Tvn L(DEPDEV) yanm »aban
DYOPD DININN NPNAD NTYNA INYA PA 72N NIN LHON .0ND DINYPN DANN T8
DYPP M350 IVPTH DY MEMOPNY DINN DY TP NN ,Tpan nona (FIRB)
O»NYY MNP VYINY INTT NPZIDD NMANANN DWW NZIM ,NYPYNS DYopMNa

LDYPINDYI DMV DY DWON)

1112 MNP

HVPING 7-N INNT asp en L1

3774

MYYIRNNN ,NNT DY .NAPNNN INNRT T 125790 MY TN 1 PY 92230 10PN 7-N
NN ALY NI TN AWN ,NY0YAN NOYINN NN MINIY 7N INNY %9, 1NN NNMN

0250 MUWINDD DWRNPN D)) 0N 1173 D190 MNaY Tina

SNNDN N220N INNT  NMNNN VD —NMNS 10 : 2024 MYA DYDY e

.93.4 DV MY NN A8P 12025 DY NUNT VAT e

TIOTP NN VI e
PPN MY nIna)Y 2026-3 %5.5-1 2025-2 %3.4 bW oy —OECD o
O8N 4.2%-00 YW N + 2025-2 %3.3 DY s —S&P o

YPYUN MmN e
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AT TINODIN 9.8-5 107 APINIY PNDNOV IMNIN — 2023 MMOUPININD  ©
DDV PO DDA YWY IMNTADNIY  ©

Salesforce, SAP, — noaryta nrmiNd?a mMIan maavn mona M&A nINpoy o
Nvidia, Palo Alto, Blackstone, Wiz

DYPIN DN .S&P 500-n 1IN — MWD ANNN 21%-1 NOY 125 NN TTO NN P e
NN IMDNOY NNV : D NVPYI

DMV YV MOV — 10%-51 PINNN YPYn :yaon e

: 08

Despite the security challenges werve been facing, the Israeli economy has shown e
remarkable resilience. We saw a swift rebound in consumer spending just weeks
after October 7, and the economy still managed to grow by 1% in 2024 — well above
initial forecasts. The first quarter of this vear saw annualized growth of 3.4%, and
international projections remain optimistic going forward.

At the same time, high-tech and defense continue to be strong engines of growth. e
Since the conflict began, Israeli tech companies have raised nearly $10 billion in
funding. Werre also seeing strong M&A activity and a robust capital market — our
main index (T A 125) is up 21% this year, and the shekel has reached a two-year high.
Allin all, there’s strong momentum across key sectors.

$INYD 2 NN YO MIMN .2

I37>4]

IMIN NN N2 ,2 N2 YORN NN DNON DN AN WuN DN NHBNDHRN NN INH
nrpoy mnown nvan by VPR 2 1K YON NININ .Y UND NP0an 173001 03 IND
,N2VWNN MNIND CTING D21 11D MO DNLIAN NPNY D12 DN 1Y IPINNY DIWN DN
YORN MHMN NTNN NINT YHNY D919 D7) 2 N NWPDI YY 192N DIV PR NG o
SN D 9DEND NPPOYN MNTYNRN IYHA X PINNY Y122 12N NN 1 npad

;00

the current travel advisory (/warning), which limits the ability of Filipino companies to visit
Israel unless they hold government passports. Adjusting this advisory (swarning) is key to
advancing trade and strengthening our economic ties.

MY mov 3
5774 ]
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WY D12 12T MPTEN P2 MPY MDD DITP2 THSN NID NPONIY MNaN T80 N7V N
PAL ya nyyy» moos DION DHNI NP 18D N0 MYR MM VD MY ,mpoy mbyad
§12 OY .00 171913 128N ISP NPRD My Mmoo novans DyoNy (Philippine Airlines)
SN XD INDY PN DO, MYNPD

: 08D

There’s strong interest in renewing direct flights between Israel and the Philippines to
support business and trade—just as was planned pre-COVID. We should explore ways
to revive those efforts through public-private coordination and ongoing bilateral

initiatives.
(IPPA) 0195535 SN 12 MYPYN oY NN 020N SY nons 4
374

,2024 X102 12-3 9PN £ 099D INY A (IPPA) myvpwn by naim Ty 0oon
MPPH NPVIVA NN PAIVH DITNN .MPTHN NV DY IRIND MW P 2022 )P DNNY INRD
.DNNANN DPNY HY BMVPNA NTAVA MW DA ToNn ,DIardsan DN DWPYND

DTN PADPTIAN MYPYHN 0% PINY PN INOIN TRYR INNN XN, 73

MYPYN 1Y (2022) NHMNND MYA HPUNIT 29090 APYTa 28D : ImYh XD 00N 09I
NN ONWHYA T NN IND DMIPW NNEPNOII0 YW W01T 1190 3.72-9 DY 9p 2
STIND NNSMINA MV JY DYIASN O MYPYNN

: 08

We're pleased that the Philippines-Israel Investment Promotion and Protection e
Agreement has now entered into force. This 1s an important milestone, and we hope
it will pave the way for stronger investment ties between our countries. At this stage,
our main focus is on encouraging growth in bilateral investments and creating new

.opportunities for collaboration

With the investment promotion in mind, our Economic Office in Manila is e

organizing an Israeli investment delegation to the Philippines this December.

ASEAN NN opa¥an nbam .5
374

SIMND OPN T DN 200 vanny 1pon , ASEAN 9 o»po»an ynan 2026 mva
MNP DYPP NN NYRYRN ,IPID NNIAD .ONAPTH-PI DNINT 2N NPHYI N0 NIND
N0 NZPNY MNNDT NBNT ,MNTNI0I NNYTN 11D 1INV MYPYN ,IND 20NN APINKN
DVIIN APMIN-NIN MAMY DY D939 NI YNNY NYAIN 191 ,NPADN MNIWIY N
[ A bt S S e 25t 0 N N e ]
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Congratulations to the Philippines on taking the ASEAN Chairmanship in 2026. This is
a significant opportunity to lead regional economic initiatives and deepen strategic
cooperation with global partners. Israecl would be happy to take part in relevant

initiatives open to global partners, as we see major potential in the ASEAN region.

MYITIN MNADIN MYNNNI NTIVA NN NI DY ONNNMNNN OMVONIPNITIN .6
;08

One of the key reorganizational reforms I advanced is our national cluster strategy, @
based on Michael Porter’s model. We’re focusing government efforts on six
strategic clusters where Israel has a strong edge: Health, Climate-Tech, Advanced
Manufacturing, Agrifood-Tech, Bio-Convergence, and National Security & Cyber.
The goal is to build strong ecosystems by promoting collaboration between industry, e

academia, and government. We see this as a long-term growth engine — and a great
platform for international partnerships.

Frederick D. Go, Special Assistant to the President — o»n m

Current Role: Special Assistant to the President for e
Investment and Economic Affairs (SAPIEA}), with the
rank of Secretary, under President Bongbong Marcos.
Key Responsibilities: Oversees investment-related e
agencies and initiatives aimed at enhancing the
Philippines’ economic competitiveness and attracting

foreign investment.
Former CEO: Led Robinsons Land Corporation, a major real estate and mall e
developer in the Philippines.
Business Background: Member of the Gokongwei family — a well-known, e
prominent family of businessmen, with experience in property development.
Education: Holds a BSc in Management Engineering from Ateneo de Manila o
University.
Policy Focus: Advocates for regulatory and structural reforms to position the e

Philippines as a leading investment hub in Asia.
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2y nn Cristina Roque ,Mwym anod Nqvn oy 1Yo
NANYHN NTYNN 2IPIOND

9:00-10: 30,2025 *212 29 PV DY : TN
DTI offices, Makati : 0ypn

HUNIIT TSN DYONNYN

i TOVINM NX0ON WY NP MIIN e

s TVUSNM NY9Y9N TN Do M oM N e

; DIPHPAHNIW PNY 0V PRI e

129590 WD NNYY PINVD YWD )/ IMUYRM NPT WD NNV ANITNY e
; TOVYNM

; DA MYITIN NNADIN , MNONN PN/ @

DRSS NN O T NAoY I e

$PPIHN TNNN OWNNUH

Secretary Ms. Cristina Aldeguer-Roque, Department of Trade and Industry DTI) e

Ms. Aileen Mendiola-Rau, Ambassador of the Philippines in Isragl o
: TIVASY YA

TNHN NN 7PN .25 N2 01aNTa WEF-2 10 (M) potnn NX v npia 9vn
TYINN IND PNINND YA Y012 9270 09N DIV IWN NN YNad 25 YIna YIND owod
DN AN WAN OYTINN MY 19) 0P YN 9103 NYIONN N THN Pa MIYNIN 23500
235 027 IND YAI0N NP .MPTHN P SYNN IND OI0N DY NI NN SY PONNA 2NNND
DD DY OMYILON DMWPM NZIZIN PIVND DI KON DY NP THN PON DN 1N
NP DYMNAIN DT DI 2 N IY YOV TS XIN DN DY NON 0201,19 DY, M Tan pa

: YNSN MAan

NPAPNY TN P NNNMISH IMONNI NN DOPRN ,NYNRIN PONA .OMYD POINY MMNND
— PINNT TP ,NIANYHN TTINN NPV DY NINN DPY DYEI YN PONa »eYyan
-DMIMY NN

N22102 23T DNNNZ,INDN MR 2D JY ONPNN WPNRN DY NURIN PINI, 00U P NN
$ Pnb
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Time Activity
Bilateral Meeting Set-up: Boardroom, 4 pax/side seated at the table
Additional chairs (2-3) at the back for other affendees
9:00 AM Start of Activity
9:.00 AM Remarks by Ministers:
-9:10 | Secretary Maria Cristina Aldeguer-Roque, Department of =
AM Trade and Industry
5 mins Minister Nir Barkat, Ministry of Economy and Industry e
each
9:10 AM Remarks by Ambassadors
-9:20 | Ambassador Aileen Mendiola-Rau, Embassy of the e
AM Philippines in Tel-Aviv
5 mins Ambassador llan Fluss, Embassy of Israel in Manila
each
9:20 AM Bilateral Meeting Proper
-9:50 The Ministers may wish to discuss the following:
AM Outcomes of the JC Meeting.i
30 mins Priority sectors for cooperation.ii
Ways forward for PH-IL economic relations.iii
Note: The Ministers will discuss each topic in sequence and will
share their views in turn.
After all topics have been discussed, Ministers will deliver their
closing remarks. Minister Nir Barkat will deliver his closing
remarks first followed by Secretary Cristina Roque.
Exchange of tokens will follow.
9:50 AM | Ministers are then led to the main Conference Room for the
-10:00 | ceremonial signing of the Summary of Discussions of the 1«
AM Philippines-Israel Joint Committee Meeting and the Press

Conference.
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AN — DOPNAY HNIYS PA MYNIN NINYHN MUIDIN TN NHMPNN 20252511 1 oN2
TIYR PAD INWON VYN NPT TIVHD P2 NNANN 19T DY NRAND IND N2IWN 717
2022 mva (DT »»a¥%an snon

NN N SN/ (DT omakran Hw nmuynm 9nomn TN ¥P-5% Gmuna NenY ,nTemn
MBI NW VY MNP ,D¥PDN NN, NYPYNN INDN DITPI NPOY,NYYON TIwna
ST N0 DYTYP D90 9290 MINDPN,TNDNO0 NN : DN DINN

SNV MY XINN T9vn DNa — D1 PoN NPY ©°37 DM NTYHDN YTIVnn DOON)
050N HNMY MNOPNN TIVA ININD TIVH 12900 TN

NPNI TIT, 090N NMYI P NN NNY PIND NHNSDN XIN TRD 18D MINIY MNTPnn
nwnd 985 1y nv 050N J(Authorized Economic Operator) AEO 05002 maveN
NMVONI ONINN DY OIIYINIY DN ,DNININ? YT DY MNND DY 1aynd #Pre Dion!
VAN INNZ 20V 1PN TINN 19 2NN YPRDR N PRY 1PTHN P 0N AEO-N
DYDY MOIPIIM SWA NNINY DMaYxal SN MNIND 1aynd MYPD 951 oon 9N

Dy

08

I am pleased with the successful convening of the 1st Philippines-Israel Joint e
Committee, which laid a solid foundation for deepening our economic cooperation.
The meeting demonstrated our mutual commitment to fostering trade, innovation,
and sectoral collaboration - ranging from technological R&D and IP cooperation to
agriculture, cybersecurity, and trade promotion.

: We saw concrete progress in several areas e

The advancement of the Agreement on Technological Innovation, with a o
proposal to coordinate joint R&D calls between the Israel Innovation Authority
and the Philippine Department of Trade and Industry;

A shared desire to resume negotiations toward a bilateral MoU on cybersecurity o
cooperation;

Mutual interest in expanding cooperation in agriculture, including innovative o
irrigation, and climate-adapted crops;
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The recognition of trade promotion opportunities, with participation in flagship o
events such as MedInlsrael;
And, importantly, a willingness to work toward mutual recognition of our o
Authorized Economic Operator (AEO) programs to facilitate customs
cooperation. Such a development between our respective customs authorities
will further ease on exports, importers and economic operators in both countries
and strengthen our trade ties

I look forward to ensuring effective follow-up on the outcomes of our discussions
and to welcoming the Philippine delegation to Israel for the 2nd Joint Committee

meeting.

N?ON 090N — OYOMN DYPPY NPYIVAN .2

3774

D20M Y5 H7NY DOON HY NINN,2020 MVA D91 MHIVON MNSLIN NHPN YPI1 Y
N¥M ,2025 591 YNNI MIVRIN NANYHN ITTHNN DI 2022 MY MYPYN DYTPI NN DY
0y N0 Y507 DAY .DMAN DY NON DODN U 011N MNSY MIWARD AN PNab
DM DD/ NPIPHRND TINN I BINN AN ININNY 1o on , EFTA- monp 01T,
OMAY 1IN DWTN DYAIDN ("ONTINN DYOINN” YY) 2NN NDYY PAPND TIVPNN 0
DYINKY DINAYN DININ DI DIPHAD DIINIL DINIY NIV NN NN IR MYpnY
JMWN INOM DTN DN Vi oD

NNADIN .IND APPTH PN MNSDIN NHVIP2 NNZY NYOR DITNY NI Sy NTD NN
Deputy ,279 2oN nY9) YIN 9N0 5NN N0 NEPTH QAN NZTN SW DAY NN mYOYON
anon W po oy (Irade Commissioner for Bilateral Agreements and Trade Policy
11-3 ,npn mvn ¥ Usec Allen Gepty) nd»na nox 1500 200 DY RN 29390
, DP9 NWPAY TYNND DYTYN 9901 N0 NN MY NEYPENN INYN (2025 Y2
PN PPN NHMYINM INDHN MY O¥ NWNan .0¥1Pn 1v8d TOR Tnon novo ¥Iavn

J2MRN NN Y PRSI T N OTPY IMNHD AR

0B

am pleased to note the significant progress and developments in our economic I e

relations with the Philippines over the past 5 years. Among these developments [ can

mention the establishment of Israel Economic Mission in Manila in 2020, the signing

on the Investment Promotion and Protection Agreement (IPPA) as well as the MOU

on Lconomic Cooperation in 2022 and finally the convening of the first Joint
Economic Commifttee on 2025.
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I believe that the next step should be launch of negotiations toward a Free Trade e
Agreement (FTA). Such an agreement will further deepen bilateral trade ties and
unlock new opportunities for exporters, importers, and businesses in both countries.

Secretary Roque, I would be honored to conclude my visit with the announcement e
of the opening of FTA negotiations. Such a development would mark a significant
achievement for our meeting today and a promising step forward in our economic

partnership.

myw ooy 3
YP7

0D IOV 12T, INPTEN PA MPY MO DITPI TNSA NN ANINIY? MIIN TSR NYY G0N Nw)
PAL ya nryw moeol 0300 RNl MNP Ma2 N0 MYP MM Y1 amy  opoy myad

N9 DY DYDY Y10m) DO TINP NAPRD MY Mo novand SyoNy (Philippine Airlines)
ST ND TNDY PN D0 NPn

: 0D

There’s strong interest in renewing direct flights between Israel and the Philippines to
support business and trade—just as was planned pre-COVID. We should explore ways
to revive those efforts through public-private coordination and ongoing bilateral

initiatives.
O AYMN 4

VP
IMN ITNN XD ,2 /I YONN MINTRY NNNIN DN NN DN DNHDAN NIBNDHN NDINN TN
NYPOY MNIYN NYIN JY NYPN 2 NNIA YoN NININ .Y UNND NPean NMona D3 IND
,M2WRN 3077 STING 7238 112 NP DINVIAN NPNY 01D DN 12V IPINNY DIVHD IR
YORN MIMN NTNT.XIND Y00 D15 0M 2 NN NWPDI YY NHAN DY PR ANT 0D
SNIWD DPDANK NPPOYN MNDUHRN NPNN DX PN T2 NIWN NN 1 D

:J0b
the current travel advisory (/warning), which limits the ability of Filipino companies to visit
Israel unless they hold government passports. Adjusting this advisory (warning) is key to

advancing trade and strengthening our economic ties.

i T e e A A L\ 5 )
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ASEAN nx oaYan nbamn .5
M7

SIMND OPN 10 NN DAY wanny Ppan , ASEAN q9rv paayhran ynon 2026 mva
MNP DIPP NN MYRYIRN 19353 NPNAN .OPNPTHR-PA DINT HMNN NPRYI NN NIND
N2 NOPNY MR NDNT,MNTNI0I NVYTN NI PNV MYPYN ,IND SDINNL NPINK

VI APIMN-IN MAMY 0 D1HI5D MO XMW NSAIN 121 ,NPION MNIVIY MDY

: 708

Congratulations to the Philippines on taking the ASEAN Chairmanship in 202é. This is
a significant opportunity to lead regional economic initiatives and deepen strategic
cooperation with global partners. Israel would be happy to take part in relevant

initiatives open to global partners, as we see major potential in the ASEAN region.
(GPA)»m>wnn wayooon .6
P

NN NYPYN DIVVLLI NNSN) DM 1N WTO-1 mbwnnn woIn 050N N1an IN
2V MATVLNN .NY DITND NUNIY DIPPON J¥ NMTHYIND TIBNY NHYN DN L2019 MUDH
oYMIVHN 0%I1IN PoN NNPY DXWWPINT DUNIY DNNIY DY Dpn 050N 09N
MIanY ooh NNNZ NI L a071 1YON NN DY OMWeyed ynbvnn won .oMaYaa

VNI

Eyir/a]

Isracl has been a member of the WTO Agreement on Government Procurement e
{GPA) since 2014

We would be happy to know pleased to support the Philippines” accession to the e
GPA

SN BV OYMINNN DVONIPN YN — DYPPY DMy DYNLVPY 7
: 108

One of the key reorganizational reforms [ advanced is our national cluster strategy, e

based on Michael Porter’s model. We’re focusing government efforts on six
strategic clusters where Israel has a strong edge: Health, Climate-Tech, Advanced
Manufacturing, Agrifood-Tech, Bio-Convergence, and National Security & Cyber.
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The goal is to build strong ecosystems by promoting collaboration between industry, e
academia, and government. We see this as a long-term growth engine — and a great

platform for international partnerships.

DIOY0 MAT

Thank you all for the forward-looking discussions today. e
Looking ahead, 1 am encouraged by the shared commitment to translate today’s e
discussions into concrete follow-up actions. 1 am confident that our continued
dialogue, both at the technical and political levels, will further strengthen the

Philippines—Israel economic partnership.

I thank our Philippine counterparts for their dedication and partnership, and T hope e
to welcome you in Israel in the near future.

Secretary Roque, T would be honored to conclude my visit with the announcement e

of the opening of FT A negotiations.

P i S I N O T N W |
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Cristina Roque, Secretary — o»n mMp
(Minister), DTT

Ma. Cristina A. Roque currently serves as the Secretary of
the Department of Trade and Industry (DTT), where she is

responsible for advising the President on trade and

investment matters, establishing policies, supervising

departmental activities, and ensuring effective operations
- : across all DTT offices and attached agencies.

Served as Trade Undersecretary (February—July 2024), leading MSME initiatives, e
key bureaus, and programs like OTOP and CARP-PMO.

Introduced the OTOP Retail and Learning Center, championed the DTI’s 5-Point e

MSME Agenda, and drove digitalization, market diversification, and mentorship

programs.

Launched the DTI-Bagong Pilipinas National Food Fair, Trade Fair, and the first- e
ever Beauty I air to support MSMEs, particularly in digitalization and e-commerce.

As Chairperson of SBCorp, improved financing access for MSMEs and launched e
the DTI-Bagong Pilipinas Marketplace, the largest B2B e-commerce platform in the
Philippines.

Aims to establish SME hubs via Philippine Trade and Investment Centers, e
collaborating with Embassies to promote Filipino products globally.

Holds a Bachelor’s degree in Industrial Management Engineering with a minor in =~

Chemical Engineering from De La Salle University.
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MVP nsap 8wy oy neno

15:45-16:45 ,2025 9512 29 pUOV OV 1D
PLDT - 7F Ramon Cojuangco Bldg, Makati Ave cor. De la Rosa St., Makati City : 0Ypn

PPN THNN OWNNYN

Mr. Manuel V. Pangilinan, Chairman of MVP Group @

: VAT YN

PN MNON Oy ,DOPMHa1 NP2 MPsYNN 0PoYN MSIpn NNX X0 MVP nsap

DYPOYN YWN MYNII ,NNIPN .MYTHM MNAIIN  NPAVYRN TIIND DMYPND ninha
.DY9Y2397 HY IMNIN MINYAL 211D TPAN NNINHN ,PIPIND .0 ININ

Dy OPYTAN — NPINIY? NN DY 0127 N2 1MW DY) TIND N2Ya NP NN NP
DOMYR FONOPN MIN MPPNY MINOPNN YT Imwa LR ,PLDT wpbon

MIIND MNADIN DY NAYAN NN MDY 5Y 7PN TN DRNRD P NN 293
12703 IRIYS NI Y750 NINSDIN DYLR RPN

P19 M

INVPIND 7-N NN A8H BN .1

3775

MYYINNNN N DY .N9PNNN INNT TR 1173990 MPYea 17N ATPY 9310 10PN 7-1
NPINDN 295 MNP NN AN ,NMOIN NN NN MNID M7 IV 19D 1NN RPN
: VDAY MYWINNN DXWPNNHN DD 0INNI .T1D3 DINAD NMYNAY TiNa

SNANDD N2A0N AIND NMNNN SN — NN 1% 2024 VA NMHY e
.%03.4 DY MV NN A8 : 2025 5W NURI VAT e

(TIOYTP NPPNNY APINN @
LN MY NNINAY 2026-2 %5.5-1 2025-2 %3.4 v Ny —OECD o
SI¥IN 4.2%-50 WM Y + 2025-1 %3.3 v NN — S&P o

YPYN MmN e
Q2T TN 8.9-2 107 APHRIY MNTNOV MNAN— 2023 MMVPIRIND  ©
LOMNZNI0 PN DM O HWHY MNTH IR ©
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SalE:SfOI‘CEJ SAP, — npnTd APmIND®I MNan mMavo muna M&A mNpoy o
.Nvidia, Palo Alto, Blackstone, Wiz

DPIN DN .S&P 500-n NP — MVN NPNNN 21%-1 NbY 125 NN TTH PN P e
MNP MHNOV NNV : DY NLPDA

DYV Y NV — 10%-91 PyNNN Dpwn :yavn e

: 708

Despite the security challenges werve been facing, the Tsraeli economy has shown .7
remarkable resilience. We saw a swift rebound in consumer spending just weeks
after October 7, and the economy still managed to grow by 1% in 2024 — well above
initial forecasts. The first quarter of this year saw annualized growth of 3.4%, and
international projections remain optimistic going forward.

At the same time, high-tech and defense continue to be strong engines of growth. .8
Since the conflict began, Israeli tech companies have raised nearly $10 billion in
funding. We're also seecing strong M&A activity and a robust capital market — our
main index (T A 125) is up 21% this year, and the shekel has reached a two-year high.
All in all, there’s strong momentum across key sectors.

NYOUSN MNODIN MYSNNA AW Y. .2

IpI

Y DDYTY DP9 NN , LR Groupmoxiwen nhann oy MVP ¢ nbwan gy
13 OMD955N DMYPN Y TYRNNN PYPNN AN 9PYNR ,mMNNann m2axo1 No»p-12 M
PNV MNOPNN OINNT NPHWAYH AMAMYT INONIVIN NN YNTH DIPPIT INW
STNPpa ynn

VIPX DY NTHNND MOYOPNT-TNNN0 NN NN D1 MNNIN PV Qo2
,DPNODMY OITN MY T TIVD ANV Porimo LEMR LAl mnnad
DINNA NPONIY MIAN OF N2 INIYI NPMYAYN NPNHBTIN ¥ TPMIM Nmnvn
P P95 MNNMN NPNTNODY XD Al , TN/ PhIn PRIAXR 00N TN MINaN
IIINNI NI MWD TEY NI YD IXNOND WS NIMY ONPNN AN DIPD9N
VIOV DY0IYS DY YV NYnLN :M5TD N PIYA ANIIMN AVMRTINN .NYINND MNI2
O»NIYY DYPYID ,MNTIPI NPXODIMNYT — ININ INPY MNMI MO NN Al nPaonva

SNNDD PINYS ANARTIN OMND PIVIA MY TV 5V ( MYT 9970 M1, ECG 13 (0PN

:0b
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One of the key reorganizational reforms I advanced is our national cluster strategy,
based on Michael Porter’s model. We're focusing government efforts on six
strategic clusters where Israel has a strong edge: Health, Climate-Tech, Advanced
Manufacturing, Agrifood-Tech, Bio-Convergence, and National Security & Cyber.

We believe several of these clusters align with MVP’s sectors of activity. We’dbe o
glad to connect you to the best of Isracli tech and innovation through our
Commercial and Economic Office in Manila, particularly in areas like Agrifood-
.Tech and Climate-Tech, where Israeli innovation can bring strong value

Our Life Science & Health Cluster also holds promise for cooperation, as we e
identified several areas where Israeli innovation can synchronize well with the
Philippine demand. Our we’d be delighted to kickstart this cooperation by inviting
you to connect with Israeli Health-Tech companies that are planned to visit Manila
this upcoming September.

SN NP T .3

: 0D

On this opportunity, 1 would also like to extend an invitation for you to visit Israel, and
experience first hand the innovative ecosystem we’d just discussed. Our commercial
office will be more than happy to arrange a tailor-made schedule of meetings with the
best start-ups Israel has to offer.

Manuel (Manny) V. Pangilinan — 0»n mMy

Manny Pangilinan, or commonly referred to as MVP, is the
Chairman, President, and CEO of Metro Pacific Investments
Corp (MPIC) which is the holding company for most of the
companies under the MVP Group. He owns major companies in
telecommunication, energy, health, and construction among
others. His company, Metro Pacific Agri Ventures (MPAYV)
partnered with LR Group to build the largest greenhouse facility

in the Philippines
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Arsenio M. ,(DepDEV) M 15N ,nYa55% qwin oy NY)o

Balisacan

9:00-10: 00,2025 011 30,2217 DY : YN
Fairmont Hotel Makati, Meeting Room on the 2= floor : 0Ypn

IPATAN TNNN DXONNYN

Mr. Arsenio M. Balisacan, Secretary, Department of Economy, Planning, and e
Development (DepDev).

: YA ypI

AINTNY MIINT MDA NN ,NNO TIIN IIND 110 Y120 DY PIND 995N 910 190 DepDEV
192935 9w NN YTHYDY 7Y 13 W1 T (Balisacan) {pNDYY 12100 NP NYPYR NI
DOPAN N PRDIL T2 RPI2 N P ONURIN YD TUNN NN 1T 1Y MY IoN
MR NINSZ AWM INND W 0¥wn NY NINNN OECD-N 0118 7onm Mvnin tnynsa

JIMINROWM NPERSEN ANIND MN2RL PE2 PN DINN POYN DIMNAN NN

1Y MNP

920PING 7-N NN axp BN L1

1374 ]

MYYINNNN DN OY . 9PNHN INND DN M550 MPYea 71N Y 9y10 10PN 7-1
NPINDN %95 NMINIY NN TN ,11P0I9N N8N NI MNIT M7 IV 9,100 NAMN
: DAY MUYINDN DWINHAN DIADN DNINI . TAZA DNV NMVIAY TN

JANKD NII0N MINT ,NPINND DY — 0NN 1% : 2024 MY NN e

.%3.4 DV OV NNYNN 28P 2025 HW NUNT WY e

TP NNYDNY NVINN @
LN MY NAINA) 2026-2 %5.5-1 2025-1 %3.4 Y oy —OECD o
LININ 4.2%-97 WM Y + 2025-2 %3.3 0w Ny —S&P o

IVPYNNMIMID e
AT TN 8.9-3 107 APINIY N0 MIIN — 2023 MMOVPIN NG ©
ONNTMIV NN HODPIT DMV HLOLY MINTA IR ©
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Salesforce, SAP, — npnTd APmIND®I MNan mMavo muna M&A mNpoy o
.Nvidia, Palo Alto, Blackstone, Wiz

DOPIN 0N .S&P 500-1 INY — MWD NPNNN 21%-1 1YY 125 NN TTD PN PIY
NPT NIV NV : DMNLPDA

DYV Y NV — 10%-91 PyNNN Dpwn :yavn e
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Despite the security challenges werve been facing, the Tsraeli economy has shown .9
remarkable resilience. We saw a swift rebound in consumer spending just weeks
after October 7, and the economy still managed to grow by 1% in 2024 — well above
initial forecasts. The first quarter of this year saw annualized growth of 3.4%, and
international projections remain optimistic going forward.

At the same time, high-tech and defense continue to be strong engines of growth. .10
Since the conflict began, Israeli tech companies have raised nearly $10 billion in
funding. Werre also seeing strong M&A activity and a robust capital market — our
main index (T A 125) is up 21% this year, and the shekel has reached a two-year high.

All in all, there’s strong momentum across key sectors.

PO-NNND DINNA YW Y .2

13774 ]

TIRGD PIOY MY DP9 N N ornpnny OECD-n bM9a 0vn YW nankn onvnaa
IMYIN DY RYNN NANINA T2YT,12 190 . Aquatech D¢ Rwn By T Jraee> nndwn 3IND onpv
SN NI MINIPN 12 320 P, T

08

During our conversation at the recent OECD forum, [ presented you our competitive o
cluster model. The themes that were brought up was very much related to the
Agrifood-tech cluster, including aquatech, fisheries and food security.

In this visit, | am joined by a commercial delegation of Isracli Agrifood-tech e
companies, specializing in in precision agriculture, irrigation, livestock,
aquaculture, and food security.
many of the topics raised in that OECD conversation —fisheries, seafood, sustainable e
food systems — are areas where Israeli companies are already offering practical
technologies that are relevant to the Philippines. I believe there’s strong potential

here for partnership, both at the business and government level.
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For example, we would be glad to explore: ®
Joint pilot projects in rural regions O
Establishing a regional center of excellence for smart agriculture based on  ©
the cluster model.

Strategic collaboration on aquaculture, particularly around tuna, including ©
with research institutions like the Volcani Center.

Regulatory cooperation in FoodTech and alternative protein, potentially o

working with both your Agriculture and Health ministries to create fast-track

pathways for approved Israeli products to enter the Filipino market.

[ A Lot eRsaya ot 4 N ey e e - ]
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Arsenio M. Balisacan — 0»n mMp

1 Current Role: o

Secretary of the Department of Economy, Planning, and

Development (DEPDev), serving as the Philippines’
Chief Economist and advising the President and
Cabinet. Chairs boards of key agencies and is Vice
Chair of the Economy and Development Council and
National Innovation Council.

Past Roles: =

‘I Founding Chairperson of the Philippine Competition
Commission (2016-2022). Former Dean and Professor at University of the

Philippines School of Economics. Held senior roles at the Department of
Agriculture and the World Bank.

Academic & Professional: e

Author of 10 books and nearly 100 papers on economic development. Served as

president of professional economic societies and consultant to major international

organizations.

Education: =
PhD in Economics (University of Hawaii), MS in Agricultural Economics (UP
Los Bafios).

Personal:

Experienced marathon runner with several international races completed.
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10:00-11: 00,2025 %512 30 597319 DY : TN
Fairmont Hotel Makati Ballroom : ©0Ypn

LIVPND Y

DINBN NN .NPYAY TN POV NNZYNN DY N1 1PN YYPND I POV 100N
POTIS-Y NN NN PAT OPAN MNIPNN PV DM DNPNYT PRIV I A 9aNY NN
DNV TUN PRI

P05 57-58 10y D98N NMPNAN 12T NONY NYNN) MPT 10 12 DINI DINHN NN NN WD

LM
o)
Distinguished guests, colleagues, and {riends, Good morning. e
It is a great honor o open this Business Forum, the highlight event of our agri-food e

tech delegation’s visit to the Philippines. I want to begin by thanking our gracious
hosts and our partners here in the Philippines for welcoming us with such warmth
and enthusiasm.

This forum brings together some of the most prominent players in Philippine e
agriculture, alongside some of Israel’s most innovative companies. And what better
place than here, where potential meets purpose, to explore how we can build
meaningful partnerships to advance a shared agricultural future.

Israel is often called the “Start-Up Nation” — not just because we lead the worldin
the number of startups per capita, but because innovation is in our DNA. Israelis
are born problem-solvers. We don’t accept limitations — we invent around them.
And perhaps there’s no better example of this than what we’ve seen in recent
months.

Despite the grave security challenges Israel has faced since October 7th, our e
economy has demonstrated remarkable resilience. Consumer activily rebounded
swiftly, and we ended 2024 with 1% growth — far beyond expectations. This year,
momentum continues with 3.4% annualized growth in the first quarter. Our capital
markets are thriving, our currency has strengthened, and high-tech — particularly
defense and innovation — remains a strong engine of growth. Since the conflict
began, Israeli tech companies have raised nearly $10 billion. That’s the spirit of
Israel: fast to adapt, focused on the future.

This same spirit drives our strategic approach to long-term economic development. e
One of the key reforms I’ve led is the national cluster strategy — a bold
reorganization of government efforts around six high-potential sectors: Health,
Climate-Tech, Advanced Manufacturing, Bio-Convergence, Cyber & National
Security, and of course — AgriFood-Tech.
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The AgriFood-Tech Cluster is a flagship of this vision.
It brings together over 700 innovative companies and 22 research institutions, all
focused on pioneering technologies in precision agriculture, irrigation, Al-based
crop management, aquaculture, alternative proteins, and more.

Israel’s agri-tech ecosystem was born out of necessity. With limited natural e
resources and five distinct climate zones, we often refer to Israel as a “living
laboratory” for agricultural innovation. Whether it’s dryland farming, maximizing
yields with minimal water, or reusing 85% of our treated wastewater — we’ve had
to become extremely efficient.

These solutions are designed for real-world challenges and are already making an e
impact both in Israel and globally.

This innovation is already finding fertile ground here in the Philippines. Isracli e
companies like yourselves are already active in the fields of the Philippines. But
there is so much more we can do together — from satellite-monitored irrigation and
autonomous harvesting, to Al-driven crop diagnostics and mobile solutions that
support smallholder farmers.

And on the food side, we’re advancing alternative proteins and waste reduction e
technologies — all areas of keen interest to the Philippines.

The synergies between our ecosystems are clear. Israel brings cufting-edge e
solutions and experience in adapting technologies to complex, resource-scarce
environments. The Philippines offers dynamic agricultural potential, deep market
needs, and a strong commitment to modernization.
Together, we are a powerful team.
This is a unique opportunity — not just to do business — but to co-innovate, to solve
shared challenges, and to build lasting partnerships that can enhance productivity,
strengthen food security, and improve the livelihoods of farmers and communities
across both our nations.

I invite all of you to make the most of this forum — to connect, to explore, and to e
envision how Israeli and Filipino strengths can come together to shape a better
agricultural future.

Thank vou, and I wish you all a fruitful and inspiring day. e
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11:40-12:20,2025 5712 30 V17 DY TR0
Philippines-Israel Friendship Park, Quezon City : 0Ypn

DIPPIAN NN DNNYN

Ms. Joy Belmonte, Mayor of Quezon City e

1 DPYY ¥

123771 P00 NP YPY NUNI MANNVYNA TP .2 INDN NN JY Y1197 TH 9t DN opo
DIPO/N PA OHYN NN MTDN AN P DY MYNHD DN PPY OpLn .NoNnda v
IV DX NNS TN , DRIV NOIPNA PNND MIONNINN NV N1D12 NOT P RN IR
TNYHY NN DY DU — DINNIN MDTIN DY DI DO 1,300 NOYNY 193 ININ
DP92992 1PN N NN IN) 132 72 NAY NIWN TIT NINN N DT OPY 0PN TY NINIWN

N 0D 60 70y2 NSTING NP EN MY DD NONY NYSN) DM12T TWN XYY ,DPON Tonna

DINY

Mayor Joy Belmonte, distinguished guests, friends, e

It is a great honor to stand here today in Quezon City, a city that carries the name of e

a true humanitarian — President Manuel L. Quezon.

This ceremony is more than a formal tribute. It is a moment of deep gratitude from e
the people of Israel to the people of the Philippines. We are here to remember a
remarkable act of moral courage: President Quezon’s decision to offer a safe haven

to over 1,300 Jewish refugees fleeing the horrors of the Holocaust.

At a time when many closed their doors, the Philippines—under Quezon’s e

leadership — chose compassion over indifference. That choice saved lives. It gave

families a future. And it planted the seeds of a friendship between our nations that
continues to grow to this day.

President Quezon’s legacy is not only part of our shared history, it is a source of e
lasting inspiration. It reminds us that one courageous decision, grounded in

humanity and empathy, can echo across generations.

The people of Israel will never forget the kindness extended to us in ourdarkest hour. o
And today, as Minister of Economy, I am proud to say that our ties with the
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Philippines are stronger than ever. We are deepening our cooperation, working
together in fields like agriculture, innovation, and health — always guided by the
same spirit of solidarity that brought us together more than 80 years ago.

Madam Mayor, thank you for hosting us in your city. May this wreath symbolizenot e
only remembrance, but our continuing commitment to strengthen the friendship

between Israel and the Philippines.

Thank you. @
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Joy Belmonte ,)tp 7177y NUNY OV DMINS NNIX

12:35-13: 35,2025 %012 30 V29 09 TVD
Quezon City : 01

PPN THNN OWNNYN

Ms. Joy Belmonte, Mayor of Quezon City @

: NWNAY YN

PO 341 NPVAD) MDIYIMIN APNLHD DRI NP ADITIN YN N OO0 NP PN

PN T375 ,N0Y 39910 TINNN YN .NZNIN NVHNI AN NVY S NN XM (DMIvIn

YTIVN DIV NP, TI APY .0MNPAN NYPID 1976-Y 1948 DNMWUN PA NUDOY NI PTNYm
.DYIN2)N N3 191 ,00¢N nbwnn

TN — YNITIPIN 147 NN NN 12121 NLNINL PYN HYNT ,2019-1 TPONT NN IND
NMTTIHNM NN MON Y55 MNP ,DMEOIN) DPNIIN MDY NMNYSA NPOWN NYPR
N2 MSMDY MTIVT DMIFN DNX NN PP OTOM MDA NPNYH PIvN ,DIIPRN MPY DY

SNbYNND N1XDNRIA DXMANIVOY NHBN

NN IPYIIIN MNSDIN T JY NINRY NNSYNRI 2023 Y°Pa NP2 NVINTA PYN NYND
SNNONM MMVIN BN DINNA 7IIN DN OY NYIN) NN

I MNP

TOPING 7-NINNT ANn AN L1

3774

MYLINNNN ,NNT OY .NOPNNRN INND T2 MDD MPWS TN NTP 52N 10PN 7-1
NIPNZN M95YW NINIZ NN YR, TPVION NIINN MNINT MNIT 7T N %95, 171NN NNPN
: YT979 MUWINDD DWINANN DH0N OMIN 1253 DN MY TIna
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AT TINODIN 9.8-5 107 APINIY PNDNOV IMNIN — 2023 MMOUPININD  ©
LDMNDNI0 PO DDA HYTY IMNTADNIY  ©

Salesforce, SAP, — noaryta nrmiNd?a mMIan maavn mona M&A nINpoy o
Nvidia, Palo Alto, Blackstone, Wiz

DYPIN DN .S&P 500-n 1IN — MWD ANNN 21%-1 NOY 125 NN TTO NN P e
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Despite the security challenges werve been facing, the Israeli economy has shown .11
remarkable resilience. We saw a swift rebound in consumer spending just weeks
after October 7, and the economy still managed to grow by 1% in 2024 — well above
initial forecasts. The first quarter of this year saw annualized growth of 3.4%, and
international projections remain optimistic going forward.

At the same time, high-tech and defense continue to be strong engines of growth. .12
Since the conflict began, Isracli tech companies have raised nearly $10 billion in
funding. Werre also seeing strong M&A activity and a robust capital market — our
main index (T A 125) is up 21% this year, and the shekel has reached a two-year high.
All in all, there’s strong momentum across key sectors,

DYMVONIPN DTN NHNNN2 MDIYON MNADIN MYSNNI YW NY .2

: 08

One of the key reorganizational reforms [ advanced is our national cluster strategy, ®
based on Michael Porter’s model. We're focusing government efforts on six
strategic clusters where Israel has a strong edge: Health, Climate-Tech, Advanced
Manufacturing, Agrifood-Tech, Bio-Convergence, and National Security & Cyber.

The goal 1s to build strong ecosystems by promoting collaboration between industry, e
academia, and government. We see this as a long-term growth engine — and a great
platform for international partnerships.

We believe several of these clusters align with the “14 Points Agenda” you are e

promoting. We’d be glad to connect you to the best of Israeli tech and innovation

through our Commercial and Economic Office in Manila, particularly in areas like
We also have .Climate-Tech, where Israeli innovation can bring strong value

promising solutions for Smart and Safe Cities, Connectivity, etc.
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Joy Belmonte — o»n mmp
e Mayor of Quezon City since 2019; re-elected in 2022

e [eads with a 14-point agenda focused on social services,
economy, environment, and governance

e Former Vice Mayor (2010-2019)
e Member of the prominent Belmonte family; Her family

founded The Philippine Star, now majority owned by
MVP Group

e Holds Master Degrees in Archaeology and Museum Studies, from University
College London and University of Leicester.
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Management Association of the Philippines oy nwno

(MAP)

15: 30-16: 30,2025 %912 30 P37 DY : TN
The Cellar, Grand Hyatt Manila : 0Ypn

PPN I8N DXDNNYN

Mr. ALFREDO “Al” S. PANLILIO, MAP President e
Chair, Maya Bank

Atty. MICHAEL “Mike” T. TOLEDOQ, MAP Vice President e
Director of Government and Public Affairs, Metro Pacific Investments

Mr. GIL B. GENIO, MAP Secretary o
Independent Director, GT Capital Holdings (GTCAP)

Ms. MARIANNE “Maan” B. HONTIVEROS, MAP Governor e
Managing Director, CLEO Advisors, Inc.

Mr. REX C. DRILON II, MAP Governor e

Vice Chair, Center for Excellence in Governance

3P

PHD -097aN 700 7¥0 12 0NN MY 60 IV 73190 PYNI 01953 DN JY 1IN NN MAP
MM MOYTINN NPHINIID APMIPH NHIND DHADN DY P DIINHY , Y7231 YW N
DHM 12 NN OINNI DO MATPN I DY PAINI 073N ,qUNa .Dweraa
o»nowNN

INMY PITNZ DY DTN 12 NND o, MAP 12 m»misnh arwn NNy N
,IP22Y2) NVPININD PPN YTIRND YYNN DY MNP DXIMN TNIND 12N D3 .0M»a NYWo
NDP 92 NI DWPN MNY DY MTTNNN NP0 Ny

112 MNP

TOPIND 7-N INRD A8n Inn- .1
374 ]
MYYINNNN ,NNT DY .19PNNN NN D0 I3797 MPYSI TN A1 PY 95210 10PN 7-N
TRYNDN 195 NN NN YN, NP0I91 NIMIND MDD MINIY 7D INNY 29D 1700 15N
: P29 MUWINDD DNPNHNN DD DINM . TAY2 DMNOD MY TINa

JYDANAN NDI0N MINY NPINNN 990 — NS 1% : 2024 MYAMHY e
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Despite the security challenges werve been facing, the Israeli economy has shown .13
remarkable resilience. We saw a swift rebound in consumer spending just weeks
after October 7, and the economy still managed to grow by 1% in 2024 — well above
initial forecasts. The first quarter of this yvear saw annualized growth of 3.4%, and
international projections remain optimistic going forward.

At the same time, high-tech and defense continue to be strong engines of growth. .14
Since the conflict began, Israeli tech companies have raised nearly $10 billion in
funding. Were also seeing strong M&A activity and a robust capital market — our
main index (T A 125) is up 21% this year, and the shekel has reached a two-year high.

All in all, there’s strong momentum across key sectors.

DMVONIPN 2TINT NINNNA TPPIYON MNDIN NIYINNI NYWD NIy .2

0L

One of the key reorganizational reforms I advanced is our national cluster strategy, ®
based on Michael Porter’s model. We’re focusing government efforts on six
strategic clusters where Israel has a strong edge: Health, Climate-Tech, Advanced
Manufacturing, Agrifood-Tech, Bio-Convergence, and National Security & Cyber.
The goal is to build strong ecosystems by promoting collaboration between industry, e
academia, and government. We see this as a long-term growth engine — and a great

platform for international partnerships.
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Our Cyber and Defence are promise for cooperation, as we identified several areas

where Israeli innovation can synchronize well with the Philippine demand. We’d be

delighted to kickstart this cooperation by inviting you to connect with Israeli Cyber
companies that are planned to visit Manila this upcoming August.

Aln onna ndwa gwy .3

Y

N¥IIPA 72710 PPOYN NN DY NNNN TIN DX 1M TINAY N MAP S nnvn 9pinn
220 1P OPNNMDN MND DIDINNI D) DPINVON NN DY NIPN I8NT IWIRY NPIN
DRYTAIN PPHEN DLDITIPNI TINGD DN XY 72770 . AlN D297 1D APIDNOL Mo
T 1IN MNYNY N9 NN A8PY LINONY MYPNN NPYHYaN NMHaNN 0NN DIDINNY
.DYINNN 532 AIYOUIIN MNIND ROV TN NIANHBN TY MBWYNT MIN ¥ ,NINT DY

00
I would be pleased to invite you and MAP members to an ‘Innovation Tour’in =~ e
Israel, showcasing cutting-edge Al and high-tech solutions developed and
implemented across key sectors such as agriculture, energy, cybersecurity,
water, defense, and manufacturing, among others. This tour will be tailored maid
by our Economic Office in Manila.

Mr. ALFREDO “Al” -o»n mp
S. PANLILIO

e Chair of Maya Bank

e Elected 77th President of the Management
Association of the Philippines (MAP) for
2025.

e Founding member of the Digital
Infrastructure pillar, Private Sector Advisory
Council (PSAC), formed in July 2022.

e [ormer:

President & CEO of PLDT (2021-2023) and SMART (2019-2023)

SVP & Head of Customer Retail Services and Corporate Communications al e
MERALCO (2010-2019)

Chair/Director of multiple MERALCO Group companies in telecoms, energy, e
and infrastructure

e Active in sports leadership:
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Member, FIBA Central Board; Second VP, FIBA Asia

President, Samahang Basketbol ng Pilipinas (SBP) & MVP Sports Foundation
First VP, Philippine Olympic Committee

Chair, National Golf Association of the Philippines

Head, Local Organizing Committee — FIBA Basketball World Cup 2023

e Educational Background:

BSBA in Computer Information Systems, San Francisco State University e
MBA, Kellogg School of Management (Northwestern) & Hong Kong
University of Science and Technology
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Ayala n¥1ap nomn oy NwnN9

9:00-10: 00 ,2025 Y712 31 PWnN O D
Ayala Corporation’s Office, Makati : 0Ypn

PPN THNN OWNNYN

Mr. Jaime Augusto Zobel de Ayala e

: 1YY ¥

MDD OWI 095291 17N 21T PANN VIVIZANPN {Ayala Corporation) NHMN PINN
NN VAN YPIN NNIN .202472 97T TN 6.5730 INNSY ,2023 MIVA I0VT TINT 6 S
L(BPI) mNpxan mavon H¥ o'pin oyNay mmn 2024 ;mva a0yt 10 7.9-5 DY Nowo
{Globe Telecom} nvwipnin (ACEN) 13N ,(Ayala Land) Y910

D) D39 ,0095°93 DPYNINN DTN D)ann — Bank of the Philippine Islands (BPI) e
.D»YVMIT DNDINS MPYI DD MM ,MLI IMNNA

MMM OWIN 1N, MINSTID MNYI DI, MNIAN DINN2 MWa) RINN — AC Health e
-Generika Drugstore 113 mann

DINNA OYOPNIS NN NONS NETNNKN TIIPND Y — ACEN (Ayala Clean Energy) e
ANNDY DP9 DADN DIVTANND MNP N ,TINIID MIDN

NN NVNI P NJNAN TN DN MPOD — Manila Water o

SINON, DN MIMN MMAT SORINKR, AP THI MDD Yo aann NN —AyalalLand e
0N DY DYTIYN

YV DP9 IMAMY Y710 NPRYM anna npown MWt — AC Infrastructure o
DMV DYOPPIL ,Macn

SNPY NPODN ,DM9Y191 MDD MNPMIMIPYYN Mnann NN — Globe Telecom e
LDYHONYT NININDY LITOVBN ,ANVD

OYMINDDI DIMN DY NP 1Y 5513 , 307 IMeYn yminna oy — AC Industrials e
MNPN5M anna

YN DONVIRLLA NYpYn NP — Kickstart Ventures 7 Ayala Innovation Fund e
JOn00
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Despite the security challenges werve been facing, the Israeli economy has shown .15
remarkable resilience. We saw a swift rebound in consumer spending just weeks
after October 7, and the economy still managed to grow by 1% in 2024 — well above
initial forecasts. The first quarter of this year saw annualized growth of 3.4%, and
international projections remain optimistic going forward.

At the same time, high-tech and defense continue to be strong engines of growth. .16
Since the conflict began, Israeli tech companies have raised nearly $10 billion in
funding. Werre also seeing strong M&A activity and a robust capital market — our
main index (T A 125) is up 21% this year, and the shekel has reached a two-year high.
All in all, there’s strong momentum across key sectors.
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MNMA,PONNN MINNA P NP MY D11 INONILIY NN 1PN NYHYIN MNaDIN
DMINNN DINN2 NYMN NXAP DY HMYN WO DY TaY2 MNSOIN NZNN ININND .pu»oM
PANA YA WO .0 NYRN DY M2 MNIN MPRYRY NN DY NIVP 129 ,NnoNN
NNSYN 1PN 13HVIDI NINY YINY MNSY ,HONI . NATMN TN NI DINN MIIN NN

JIZPND TING HOMNTT 1T M2V MINIIN DINNA NPINIW MNan v
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One of the key reorganizational reforms I advanced is our national cluster strategy, @
based on Michael Porter’s model. We’re focusing government efforts on six
strategic clusters where Israel has a strong edge: Health, Climate-Tech, Advanced
Manufacturing, Agrifood-Tech, Bio-Convergence, and National Security & Cyber.
We believe several of these clusters align with Ayala’s sectors of activity. We’dbe o
glad to connect you to the best of Israeli tech and innovation through our
Commercial and Economic Office in Manila.

Our Commercial Office in Manila is already engaging with your team on smart e
mobility. Our Manila office is now planning a Digital Health Roadshow, with a
delegation of Isracli companies that will be arriving in the Philippines this
September. We would be glad to organize a dedicated health-focused session during

the upcoming Israeli delegation’s visit.

We also warmly invite you to visit Israel — beyond the exhibition, we’d be happyto e
.arrange tailored meetings across a range of relevant sectors
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Jaime Augusto Zobel de Ayala — o»n mmp

Current role: Chairman of Ayala Corporation, one of the
Philippines’ largest business groups (real estate, banking,

telecom, power, healthcare, logistics, education, tech, etc.)
International Roles

Board Member: Temasek Holdings, JP Morgan

International & Asia Pacific Councils, LeapFrog

Investments
Advisory Boards: Harvard Global Advisory Council, HBS Asia-Pacific e
Chairman Emeritus: Asia Business Council
Co-Chair: US-Philippines Society (since 2024) =

Member: Council for Inclusive Capitalism, Indo-Pacific Partnership for e

Prosperity

Education @

BA Economics (Honors), Harvard (1981) e
MBA, Harvard Business School (1987) e

Honorary Doctorate, Asian Institute of Management (2024) e
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Purchasing power parity; international dollars per capita
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.DPMITD 0N NMPN
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Founder & chairman of 63 moons ~-Mr. Jignesh Shah oy nwne

(DN N Y1) 12: 00-13: 30,2024 12NNTI 4 YA DY 1199
SPINNN YTIVN 0PN

()

NMINS NPADH NI2NN NN YPNYS DMPY INDHRN DINN2 MNDNIV NN NN -63 moons
NPOLH NOY 210N NVN .ODMILNT DPNY NI NOPIN NPDIND MNNOVYAD OMLNOV
NDR VYD IPINT NPONIY MIIN DY MM DY NODIAN DXNIN MMPHY DIXNYPY

$YNN TEHN DrannYN nnrvs
e Mr. Jignesh Shah- Founder & Chairman, 63 Moons
P12 MNP

W0 D) DA 12Y2 DMAWN LYN NP DY NTTINNNVY NN NPIN NV NN ORWI NDIDD e

P2 MY 2.3% 2y Ty 2023 MYa ORI DY NS WY PHNDY 1PN XYY NP

TOW MOV NDVIANN NPV I MY W DNNND M2 nxy OECD -n m»1m pan oonmam

QN TP P QN Y 2024 -2 93 X ,OECD -n m» 1 ysinnd nnnp 1290 (2023) 3.8% by

P wan R&D -n 12910 qUND pOmnn newynn 0mn NN ¥Rnnn 20% ny
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NNY TI NI/ YIOND TN NPNY 199N NN TNTNI0 ,1PDaYON MINNANNY MINN
DWVITAN NPV MNIM XAY 7NN, THIRTPR ,DWUNH 291 : HD197 N9/ 1719 DODYIPN
DDA DNNN DY IIPNY PN DN NIN YINNN IR P ND BP0 IDY DRI Ay
200

NN IPINRILON TONDNO0N PUINN DY MNAINNNHD POND SMINIVONIPH Nosun e
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Jignesh Shah o»n M"Yy

Mr. Jignesh Shah is the Founder, Chairman Emeritus, and Chief
Mentor of 63 moons technologies limited.

At a time when the Indian financial market infrastructure needed
solutions for global integration and capacity building, along with
bridging the rural-urban divide, it was the path-breaking vision of
Mr. Jignesh Shah that went beyond the traditional market structure
to set up world-class trading systems in India.

His group was the only Indian company to have established
electronic silk and spice routes across continents right from Africa, to Middle-East, to
South-East Asia.

Mr. Jignesh Shah is known as the ‘Innovator of Modern Financial Markets® for his role in
creating a successful Public-Private Partnership (PPP) model to build world-class financial
institutions. Mr. Jignesh Shah has created modern [P-centric financial markets, which have
been instrumental in changing the contours of exchange trading in India and emerging
economies from Africa to Asia.

Under Mr. Jignesh Shah’s leadership, the Group launched Multi Commodity Exchange of
India (MCX), India’s first commodity exchange in 2003 and is currently world’s 6th largest
commodity futures exchange as per the Futures Industry Association (FIA), 2009.

The success of MCX has inspired several countries and Government entities to partner with
the 63 moons Group and promote various global exchanges. These achievements have seen
him feature among the "Top 30 Global Innovators in e-finance' by Institutional Investor in
2008. Mr. Jignesh Shah has also been listed among the 'Dominant Financial & Futures
Industry Leaders for 2008’ by Futures Industry Association (FIA), Washington.

Mr. Jignesh Shah’s contributions have been recognized through various awards including
the *Indian Express Innovation Award” presented by the then President, Late Dr. A. P. .
Abdul Kalam. He is a recipient of the ‘Emst & Young Entrepreneur of the Year™ award for
business transformation. He has been recognized by CLLSA as one of the “Top 20 Indians’
who can change the face of world business and has been inducted in their Hall of Fame. He
has been honored with the ‘US-India Businessman of the Year” award and has been chosen
by the World Economic Forum (WEF), Geneva, as a *Young Global LLeader’. He has also
been presented with the *Global Social Entrepreneur’ award by Rotary International. Also,
Mr. Jignesh Shah figured in the Forbes list of richest Indians until 2010.

Mr. Jignesh Shah is deeply passionate about the role of markets in Corporate Social
Responsibility (CSR) activities and has launched initiatives such as ‘Gramin Suvidha
Kendra’ in association with India Post and *Pragati’ with Rotary International to empower
underprivileged communities with education and training within the Group.
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TCS nyana Girish Ramachandran, President Growth Markets oy nv)e
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e Girish Ramachandran, President Growth Markets
¢ (Chen Kamer Chief Executive Officer- TCS Israel
e Nandan Mehta, Head Corporate Affairs
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20990 Pwnm Y R&D -n mann AURd po»nn nPwnn ORI yannm 20%
23790 DY YN DN PRN MIAN 4000 -N AN DY NPINIVT NPIDNOLM MIVTNN
N923951 S¥ 1IN 0N P3N MI2N 4000 0779310 NIYING DY OXNYY LYN NI NNINY , MINIWN
TPYY 6206 -3 HY THY ININD 21NN ONY .01 MNIND DY DD LY NI NPINY ,TPONRIN
SVINN HNMON MIITOT MONY NNN IWNI OYANNRD NNRD N 2022 - NdP

NN 952 MDY TIPYNHN NN DXL NNDY DIINND DXNUYD .NNHY 193120 MIYTH W00 o

DODDIPN I8NV T 130901 Y1510 DN NPAY 1237 AWM MDY 125510 mnnann

NANY DOVIPNN NPV MBIPY NN 7IHOVEN [ MDTPR |, 2Unn 19 : 55100 119m e
.02 DXNTIN DY INIPRY PIN BN NOX YSINNN DRIV P NJ DN IOY INW?

TIVIND NN THIRILNT TONZNIVN FPUINN DY MNONTND PIND NINMOONIPH ADKwn e

MPHND NN TPHRNI OIVONIPY NPYYNN N PONNK DTN NV 1NN NN NYIYIN

YN PN DNIN DY DMDINN DX DY DYMIANYA YN YO0HD TPnn .nThd v
022 NSIND 0NN DY .IPINIYIN PPN DY ANV PINN YN NNPNY 1D DNIN NN

MVINYT VPN NI PIVY NUN NHY (INIYD) INND) WD DY MHNPH MUNoa e

DYIVAN MW XN .AH NIPNRI AMPYN NN UNIYS % YINTHD 2IWN .ADYnn »nna

NYIDHN AYRN DN PSLDT IIHIN NN NYPN 732 ,IRIY NOVUHND TINND P2
ANPYHRRN NP NTIAVN 2PV NNND NPYN NDYT DINNN DO PNY DXOPPID

i MINTPNRN MNYIN MRV NININ TINN MM NN Y91 Y00OPN PUHN YOONYP e
WNNWNY 901 T Y5¥a DNV Nnon NNanm oy JOT  nONT Y NPNTNI0 NN
AN .0MMNNN Y5 Dy owawnw ML Yy Al ynima mooian 1t 122202 APNDNovNn Mman
MIaN DY NYW INMYS MO NPNXTIN NZN) 0TV OMPY INTPD DRI NDyaY
MMINOYY NN MNDI DIDMYN DIVPNIT 8M»T DY DRIV MNTPNRN O MY
DPNYUN NV SV DIIND MNYY MNNNN O ANITNY

o TCS 7ip ,Gen Al 2 nnpnnpn mnaon Tna Spark Beyond man oy mw bnn e
790 YYaYIN MNSDIN ,O0INNNT MY TDONIZI MADN NN 519 VPIONY NPYN
DINIMY TING 0D 5120 122 mana TCS Sw Mo .wamv 593 0180 MR Y»HOD

T DINNA DN HY DYDr21n DMWY DINN MNIY N8I PRN NN DY WAT DY, DONe
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Mr. Jasbir Solanki 9% Mahindra Defence 9793 oy Ny

16:00-17: 00,2024 720812 4 2427 DY 11990
STINRD TV (oY

SPINNN Y ¥

NM2IYN NI MANYA NPDIVD ,TPTINN NITPIN NP SV )PNVLIAN NLN NN DT NVTIIN
ST PHOAN AMYYNI MPP21NN MIANN OY TPI/IN ,NNIND SINN THS MNTPHD NININ
DPVAN-TOPIN MDWH ,DIPNUN 257 770 DD, NPNIN MOWND M0 MNINS NPIvn
NIPYA NS YTINN NIANN TV MPPY PODI NVNYN DT NIT1NN .NNVPN MW NPIPNIN
M2 MM TNIDNIL NNVTN DY ¥IT 1N TIN 0¥ M2 NPMINYI MI2an DY YWD

7NN DYNN NPDIPN
YN TN DRNHYN HNYYY
e Jasbir Solanki, CEO, Mahindra Defense
e Pankaj Srivastava, National Head- Cyber Defence
e Jasbir Maan, Senior Manager - Strategic Partnership
e Pushpender Dahiya, National Manager @
o YN

DMNIN DOPIONY 21 WX NN Defense & HLS Xena nvann 5 nmavn

q2WN DY DY 2YA DMAYN VYN ND DY NTTIDNNY NI APIN NYITI NN IRWI NI @

P2 MY 2.30% Sy 1oy ,2023 MIYA ,ORIY DY NNYAND IOV DPTIND NTPTH NINS TYNIPN

T MOV NDVIANN MY AT IV DV DNNNND MIRd XY OECD -n my»m pan ooman

QN T TP N MY 2024 -2 NN, OECD -n m» 1 y3mnd nnnn Naan (2023) 3.8% by

Pnn yan R&D -n ma9n AURD po»nn nowynn ¥an YOXWN ynnnn 20% 90y

N2259N S NN ON PRN MIAN 4000 - NI OF NPEXRIVIT NPNZNOVM NIYTNN 209N

DY YNNRN DN PRN MIAN 4000 .02 MNING DY DYDY VYN NI NPINY ORI

-3 5y TR I8IND 21NN ONY . 0110 NN Oy D2 LN KDY NPINY ORI NIYIN
NN MNMON M35 MON? PN AUNI DINNND NND TN 2022 -0 NP Y ,62%

221 MOV TIPXHN NN DN NNNY DININNT DINYYD DN 1IN MIYTN HINNDL e
ANNY TI NN WIDN O NAPND 129N ANWTM MININD0 ,11PDITIN MNNINND YN
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DWTNT. NP MOV NIY VYN, TRTPR ,JWNR0 297 : D211 11901 1N9 DVDDIPN
DDA NN DY PR PUN DN NN YSINDN NI P ND DN Y TN ANy

NN TPUNIYN INONI0N IOYYNT DY MNAINTNND PN .INMOONIPHh hoswn e
NN TP OMVONRIPI NPYYARN NN PINK ITINN NNV STnD NN NYaYon Tiwma
DPON OMN DY D8N NN MINYY  DXIRYN O YNDN MPYRN .ATHD MY Mpinn
ININD DMON OY .TPINILAN NDIDIN DY NP PINN V1N DPND YT DNMIN NNAYY MYYNA
oowo

DTN DM NNNRXN SYNHNH N PNVIaN WoYP .Defense & HLS 4vondp e
TN PN MINNKD MHAN 900-3 Y12 90ODPN INIY NYTH NIY 1IN DPMYRYNHMN
7Y TRYY IRTPNR NTNOV P 1AYT IR PP NNND IR N9WNm 12»0N
20 400-5 NNKY 11 120N MY TUNRD ,DIDIND DDIVPNR
YN Sentrycs 7720 oY 0NaNIH NNANN DINNA 179 97NV BPN 132 W NN Mand
XYY DIPPN NAYON XNTOVY 72¥1 NP NOWYN O 12701 DINNA 97NV 1Y, PN
.MANN D10 NN DIVY PNNNN 110N DINNA MMNITNIOVI NI 2N WNND

DN ITINN PIYI INT MIMNYD MY NN ~AIYANA NN S NNN 1O PINNN NYNN @

02 0YONN DY DINNA MIIN DY TAWY DN MMBHD NITINNY 935 .1V7191 NNNN

70 NN 2T ANINIYN NMIINT Y02 1T NI2NN 21D DY NI INTIW IZTH T DS
2081 PHN NPNY NONIY HNILHY AN DY MNINan

WX MIXAY N8N 2022 NPPNNI 131D DI INIWA PN, DIYT NVTINN DM [ Navn e

MMV NN PHOYNT Y10 DMINN TIYA APOWY NMITINR NXIEPHN O9Mn DY nndwn an

-y CyberTech. Cyberweek 100 DINNY DN 7103 DRI DXL .NN1IPN DY N2WaN
D90 DWPRY D09 1aYNY NV . HLS &Cyber 11N

NHRYI TN APANY NPONIY? 2P0 MIan NNYYRY 081 DX 2025 920090 10 0D e
NN2NN NN YIPON O TIVHRI NNZYNN X ININNY
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Jasbir Solanki 9n m"p

Jasbir is a veteran of the Indian Navy and the Chief
Executive Officer of Mahindra Defense System
Limited (Division — Homeland & Cyber Security). He
is an accomplished business leader with experience in
the Defense, Homeland & Cyber Security industry

who has successfully led the company to become one

of the leading providers of Defense & Security solutions in India.

With over 23 years of experience, he has held several leadership positions with the Indian
Navy and the Mahindra Group. At the early stage of his Defense service, he was recognized
for his exceptional leadership skills and awarded an on-the-spot Chief of Navy Staff
commendation. His approach has enabled him to excel in various areas, including business
development, forming strategic partnership & collaborations and creating innovative tech
solutions to address customer needs. His unwavering focus on customer experience has
driven innovation and helped the Mahindra Defense team to win & deliver the World’s
Largest Integrated Emergency Management system catering to 220 Million population from

a single command & control center and similar technology projects.

Jasbir holds key qualifications, including an engineering degree with distinction from Pune
University, and a Master’s in Financial Management from Jamnalal Bajaj Institute of
Management, Mumbai.

YPOY MNP 27200101 YOM NAWN , NT2INN PNV QY , NI 120 TN 2N 7)) YA 9980
OPMILID NN MDINDIA

TIVN NODY wdw Yaya HLS 1 92»0n yminna me 20 n nbyns b 11 bya Nin YPIN 0
NI2N NYPOYN MMON NN DM IMINDN 12901 T2 DMV DYPPNI 1121 ,*N7T 173 PNVaN
Vice President of Business Development and Strategic Partnerships 5 03 ynom Cellebrite

.Sentrycs — DI9NIN NNNN NN
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Business Standard — v3%99 — N4

17:30,2024 920812 4 337 DY 1790
The Taj Mahal Palace, Mumbai : @yph

1NN Yy ¥

Business Standard

Business Standard is a prominent English-language business and financial newspaper in
India. established in 1975. With a daily circulation of over 238.000 copies and more than
15 million unique monthly visitors, it boasts the largest independent business website in
India. The newspaper is widely respected for its in-depth analysis and editorial integrity,
providing comprehensive coverage of economic, financial. and corporate news. It
maintains a strong digital presence, with approximately 2.5M followers on Twitter, and is

known for its influential reporting on Indian and global business trends.

PN
1. Mr. Dev Chatterjee
Sr Associate Editor at Business Standard

He is a graduate from University of California, Berkeley in Journalism and is Author
of “The Meltdown™

https: //7www.linkedin.com/in/dev-chatterjee-b43303201/

2. Mr. Shivani Shinde
Editor, Technology at Business Standard

https: /www.linkedin.com/in/shivani-shinde-98373aa/
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Ashishkumar Chauhan no9an N2 0y Y9 NSE nvraa 9pra

10:30-11: 30,2024 72187 05.12 PvHpN DY 1490
STANNNOTIVD (0PN
8 el |

INIMIN PYI NNPINK ,MOXRI MN MoNann anX NN (NSE) yhn bY mninon nonan
MOPIND NENAY Navny NSE 1994 mwa Nop 191N D197 Nonm 1992 mwa 1o NN
wpwn NIFTY 50,05 519900 1700 . TI¥ MY DY 1PN NN NIVONHDN 1NN MIVRIN
ANY2 MOBIM MDD MIAND 50 DY DIPNNA AN GPYN YHINN PNN PIYD 119N NOPYTHND
PPN NMHBNY VN YN INNDY XTINN NN PIY MNE2 %1071 PPN NPRVR NDNIAN .yNNa

TIN DY
YHNN T8N DONNYN NNDPYY
1. Ashishkumar Chauhan, MD & CEQ, National Stock Exchange of India
2. Mr. Ashish Chouhan, Managing Director & Chief Executive Officer
3. Mr. Ian Desouza, Chief Financial Officer
4. Mr. Piyush Chourasia, Chief Regulatory Officer
5. Mr. Viral Mody, Chief Technology Officer
6. Rajesh Thapar, Chief Information Security Office
T2 MNP

9awn D) D72 92¥3 DMAVN VYN KD DY NTHANNY NI NPINNPADI NN DN NP e

P2 MY 2.30% Sy 1Y ,2023 MWA HNIY DY NHRSN NV DPTINDY NPT NN YNPN

TOW NOW NDVIANN MWHOY I MY DY D NRNRD NS AN OECD -n mvm pan ovmaxn

N TIR PN N 1Y 2024 -2 93 NN ,OECD -n My 12 y8nn nnnp 1290 (2023) 3.8% 2y

P wan R&D -n mavm 9UND po»nn newynn ¥nn NN ¥nnn 20% ny

23951 Y N 0N PRN MIIN 4000 -0 9N OY NPOXIYN NPNIZNOVN NRYTNHN .OVIN

2V yNNRN 0N PRN NN 4000 (DY) MMIND DY DYDY VYK NI NNV ORIV

-9 5y TR IXIND 2NN DN . DM NN Y DD LN KD NPINY ,PONIYIN NYIYIN
SVINN MNMaN MDY MONY 11NN 2WN) DY NRNNND NN ‘TN 2022 -0 9P DY ,62%
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Y51 MY TIPIan NN NI NRPY DININKD DNIVYA AN 3305 MIYUIN A5 e

ANNY O RO PION 0N NPND 109N NRLTM NTNOV 1PN MNNSNNY VNN

DOWYTNN .NPOID MMIPI XIS, PWYN ,TPOTPR , 2WHNN 291 : I2151 11991 179 DLYYOPNR
DDA DNMN DY PR PIN DN NOX YXINNT IR P XD DN Y INIY MNAnY

NYON MPUNIYOIN MNDNI0N NIOWYNT DY MNAINNNND PN .MINDONIPHh NoYwn e
NN TPNRNY DMVONYPY NPVYNN NN PONN 271NN NN DTN NN NYIYIN TIWNa
DYPYN OMN DY D8N NN NNYY ,DMARYN YIND ¥HOR NPHN .Y NIV mMphnn
TININD D91 OV .IPONILON NDIYIN DY NP PN YRNN NN YT DMN NN Pwyna
oo

NN OMYILIN NNEN SYNPN N PNYIAN WYY .Defense & HLS 4qvoxbp e
Y1990 PNV MINNKD MIAN $00-3 Y915 900OPN IR N1TH NIAY 1N DPMYDYNHMN
2¥ TR NRTPNR TPNZMIV P2 19T NRNY 7D INAND  INIY NN 12»0N
93N 400-5 MDY Y1 920N NYI TURD ,DPPIND DIDIVPN
TONN N DRI TNY DPOINL D NN YTHRN NNVIN XY 0N D¥1NN OPINNN TR
MIPY NN DV DY NN NANSY nws npew (KELA) mHNIe» mhan oy »nnne
1IN NMY NN TIVD 03NN MY DX Sax nhann CISO -n oy mnaoin Yw nbvan
TN 2N NI TIHN PN NPNZ IR MNMP NPNZNIVN 13 NYND DOINYNA

Al v ow»n AadNa 0NN MMN AL (PUSSh DINN Sy YITI) POMHN IVONIP o

NNIN IND DI IMN YRONY NREIY MZNO0 YK ¥ IXIET DIV MM N00 MMININa

oTPNR MY NYTO N 015 NSE oy Mayy noimny (Bridgewise) NNN 1720 Y 935 oy

TV ANY DMNITRIN DXIATVA D) IR NI DYBTINT 1IND NAYI 11INT PRIV DIND It ON)
.07V DYDIN7 ONNNA MNINDN 2INY
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Ashishkumar Chauhan 9n m"p

Ashish (56) works as the CEO of the National Stock
Exchange (NSE). He is also the Chancellor of
University of Allahabad.

Earlier, Ashish served at BSE (Bombay Stock
Exchange, as CEO for 10 years) Ashish also served on
the Board of Directors of Central Depository Services
Limited (CDSL), etc. Ashish is also on the Board of g; _‘.-'

Governors of 1IM Raipur, Gokhale Institute of Politics and Economics and Arun Jaitley

National Institute of Financial Management. He has been ranked amongst the 60 most
influential Gujaratis in the world by Chitralekha, a Gujarati magazine for several years.

From 2000-2009, Ashish worked as the Group Chief Information Officer (CIO) of the
Reliance group. Reliance group is India’s largest business house with turnover in excess of
US § 75 billion. Ashish has won several International and Indian awards in providing the
best IT solutions for different industries he has worked for including stock markets,

petrochemicals, telecommunications etc.

He also worked as the Head of Corporate Communications from 2005 to 2008 for Reliance
group. In addition, as a part of his responsibilities within Reliance group, Ashish served as
the CEO of Mumbeai Indians, a cricket team with legends such as Sachin Tendulkar, Zaheer

Khan, Harbhajan Singh, Sanath Jaisurya, Lasith Malinga and Dwayne Bravo.

From 1993-2000, Ashish worked as a 5 member team to set up and operate National Stock
Exchange (NSE). Ashish set up and operated, NSE’s equities markets from 1994 to 2000. He
was Instrumental in setting up initial Information Technology infrastructure including the
first commercial satellite telecom network in India for NSE.

Due to his work in setting up modern exchange traded financial derivatives in Indian
markets at NSE, he is known as the ‘Father of Derivatives’ in Indian markets. He was
instrumental in creating NSE-50, the largest traded index in derivatives in India, NSE's
certification in Financial Markets (NCFM), [PO through screen and several other
innovations in the Indian markets. Ashish holds a B Tech in Mechanical Engineering from
IIT Bombay (1989) and MBA from [IM Calcutta (1991). Ashish serves on several government

and regulatory committees currently.
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IINIYI MIIN 20N DY TN INNYI 09NN DN
12:30-13:45 ,2024 12087 05.12 50N DY : 19

Knead n1yon : 0Ypn

NIND NI 1T T INYIND ToNBAY DINM DRIV, NPINIYS HIAN 38 1DNNYS INYING
NN PIVA NOMUNRN HPOYN MYsyan by

19w 2t

DMWY TN NIV DXIY NYIYD .0aUNN NN NN INIYS DY shaban moin e

oMY S bMavnn .OECD -n m»1ma Ddmax 12 nons MHINN 0y NN Nuosao

WINIEOT PIYN DY NS AN ININ RPRZWN MMYaU NINPN AN YTV MIINKD
NP YA NNYON PN NI IS NND  NPHIND 1aWNNN NRYD

NNINY NN DMITN INY 12WHN MINKY DPD 0201 PNIX - Israel always delivers e
YT DNIX 0PN D) DIN 1233 DNV 1D NN N INHKN DNDUAY 1YY DT
NNIND 12 2NNN XINY N0 DN PA0Y Y11 ORIV POOINY WD NINY KD N)1D Y
YNV NN NPOYIN DY INYD NI DY DY 1YY 1T DD ¥ nbunns .oy D5 wnnng
NOYAY ONN NTITNNN PON OINRY DY 1PN

NION TPINIVIT TPNDNIVN IPVIYNN DY TMNINNND PN IPINMVONIPH NOIUn e
NX PR DMVONIPY NOPVINN NN PENND DTINN NI0NAN DTN DX NY5ON TIvNnI
DXPoN DMN DV D281 NN MINYT ,DOINYD N0 Y00 TPPNRn .NPT1HI No¥ mpinn
NNIND DN DY IHINILN NDIZIN HY 9N PINN YIINN NPND Y15 ONIN NN NHPUYNI
Rard)'y)

NN PANY NI0N2 ,DOPYPRY  INILOD MNDYN ANIN MYSHND INTN0 NOVYN DYDP @

AMVTH NPNINO0 12103 YW MDD DINN NN TNV MMSHN

NPIINM ,DMNIFY DWVYTM DNTPAN MNIND ,(MIN) 190 MAID) MYTNND NP NN
DY NNV NMPYYNI MONIYN
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Reliance nHynin oy nwiNe

14:15-15:15,2024 92037 05.12 vHon DY : 190

SINNN YTIVN : DYPN)

{YINN TENN DNV NNYY
e Nikhil R. Meswani, Executive Director, Reliance Industries
e Steve Pinheiron, Vice President - Corporate Affairs
e Rajan Luthra, Chairman’s Office - Head-Special Projects
1Y HYNP)

93Vn D) DIPY2 93¥2 DMAVN VYR XY DY NTNNRNNY NXN NPIN N2 NN DX NbaYD @
P2 MY 2.3% Dy 1oy ,2023 MIYA SXIY DY NNYASN MOV APTIND NPIN NINS IYNPN
TOW NIV NOVIANN MY 1 MY OV DNNNND M7 AN OECD -n m7m pan oomamn
AN TN TP N 1Y 2024 -2 XY ,OECD -0 M1 y81mnd nnnm 1290 (2023) 3.8% by
PWNn W R&D -N 10270 9UND pO»IN NPYYND N XN ¥unnn 20% Ry
199551 Y¥ ¥1RN 0N PR NN 4000 -N 9N OY NPONIYN NPNZNIVM NDYTNHN VN
,6206 -2 DY TR ININD 2NN DN DN MNIND DY DIWYY VYN KD DAY TPINIVN
NN MNMAR M5253Y MON? NN YN DYNNND NIND TN 2022 -n NP Y

951 NHY NP AR UNIY NNDY DININND D NUYL NN YN MU 1m0 e

NNV IO RO YO O NPAY 109N AVYTM NNV, 1PHIYON MNNAINND YN

DXWITNN .APVII M/ RIS, WD, TPIRTPR , JWHH 191 : H210N NI91) N0 DLVYOIPR
.DODWA DNMN DY IRPHY PON DN NOXR YSINNN IR P XD DN IV INIY NANY

NYONR IPINRIOT TNDMO0N IMYYNN DY MNANNNN POND AMINMVORIPH houn e
NN TPRRY DMVONIPY NPYYAN NN PONN ITINN ANMVNSN ST AN NYaYON Tivm
D'PYN DMX DY D8N AR NHYT ,DXARWND YN Y101 MPYRn .NTHd oY mpinn
NNINN DN DY JPORIWN NZITIN DY INY PINT YNRN NPNY 3T OMN NN Mwyna
.o>Wwh

DOYT NVAINT INNS? DTN INY 1IVNN INRY DD D010 NNIN - [srael always delivers o
ND NNV DWTY NAIX DPN D) JIN .12¥2 NNNY 1N AN N INNSN DYDRY 12w
DY U WTNNNDY NONHND 10 2NNN XINY 11D NN P05 Y11 YN POPTINY V30 NNy
IINNRY ONT NPIN TPINILN MI2NM NPT DY NN N DY 01N 10t U2 v nbwnnd
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9aVN DY MIYAY TN DV NN DNVMIPN DMYITIN NNAST YNNN NIN PONRT Y0ONDP e
JPAONN DY MYNIND ATTIHNNN 1Y 9012 9ITIN NPAND NN TNNY YN DOPND
219°0 , 19NN , 0% MIYN D1 MINNK MAaN 200 ;M9an 500 -3 DY NN DIMINN
NN NNPR NV AWTNNNN TNUNRD DINNKD MMan 300-9) DM NNd | DMava
0PN T NLN L NYTY MNPV NN NTID NMIVNIV IMINVN NN, DPDUIIOON
(20 NT399) ©IPIN MNND N0 MINN NIV 71DV P NINK N0 NPNTNO)
ANVINDVD MI2N YN 80 -3 NN TINY 53217 TIM XNOWYN PNN DI 7190)
, MYMNnNN HMINN 0NN Reliance 0y 9Wpn NX PYnynd namayn mbabsn mnaoan
NPNATINN 23 NNNY NZINNM PYPN Y207 DINN MZ¥2IN NPINIY NMIYNI NININ TN
DYOINNY MIANN 21N NI AN MNAY NN DNV MNINDY NNNDY M YNHna
TN
49909 HINIT DIWNN NYINN JY NN MINTD N¥II TNV NIIINN MAY DN 1%
DINNA NIYINN NN

DTN OMIAYON NN SYNHN N PNvan qoobp Defense & HLS 40oNyp o
SVTNN NN NN MIaN 900-3 5713 9005PN INIY NPT NIAY 1NN OPMYPYHRM
DY NPHRYY NETRNN MNTNIV P 19T AN MNP0 NN NI NNYNM 210N
NN 400-5 MY 111 120N PP TWNRD ,0NHDIND DPUIVPN
NPT XMYNYN INNIVID DO ,PITN DY NIANN 213 120N DINNA N2 INMY D)
PNy Cymulate-y KELA 30 npoNIYe maan by omnTpnn mnang nxan oy ,nbws
MR MNAN T2 XNYN NN 712NN 20 Mg Ny Reliance Dw nmvpnn nynvn

MWNIYIT I NN NIND N8 ,7MYN ANYs9aa MWC #9198 0090 NIann M08 DN e
IPINDD YPAT PENY MIRPYN IPYYNT AN NNYPN MNIND NY wnad

OPAYY NIVNN NOUNT NS DINN DMINN NN NN NN (DN Pon) JIO e
NoN9 120 NYANY G5 N DINNZ YINIY Y1 1Y )INAY Y9N .0MYa NDYNA 3-n H»2mnn
TPOPUANT FWWNNWNT WX NMPHN DITI9N DINNA DXL DM DI 11D .0PNY

YHOY M2 NPHNIY NPIDIO0 — YN 2N PYT NNNN DY YA PN NYaND Dapna e
NN NITHNT TANNN IR YAV MPON INNNM DM DN MM ,NONT NONa
SO MSY»NN ,DIDIS NN

DPIRIY PN AN WL NODNN TIT IR WPYN 925¢ AP DN M TINN TIRND e

NMINN APINIY MM WNRD NMI2NN NIY DIONIM OY T Scale up MmN WSND NNN

oy GMmYn MMV APINILY MIIND (P19) NOWYN DI DMPY TWaN .pIvD DINY MYpany
JURID TRV PNY IINND MIAN D125, PINNN
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Nikhil R. Meswani on my

He joined Reliance in 1986, and since July 01, 1988, he has been a
Whole-time Director, designated as Executive Director, on the Board
of the Company. He is primarily responsible for the petrochemicals
division and has made major contributions towards Reliance

becoming a global leader in petrochemicals. In addition, he continues

to shoulder several other corporate responsibilities, such as &
Corporate Affairs and Group Taxation. He is also involved in the affairs of Reliance-owned
Indian Premier League (IPL) cricket franchise Mumbai Indians, Indian Super League (ISL),
and other sports initiatives of the Company.

He has been honored by the Institute of Economic Studies, Ministry of Commerce &
Industry, and the Textile Association (India), Ministry of Textiles.

For over a decade, ICIS — a leading chemical industry magazine — has ranked Nikhil

Meswani among the Top 40 Global Power Players in the chemical industry.

Nikhil Meswani is a member of Global Advisory Council of Harvard University, USA, and
a member of the visiting committee of the Dean for engineering at Massachusetts Institute
of Technology (MIT), USA. He is also a member of the Board of Governors of the Institute
of Chemical Technology (ICT), Mumbai, and a distinguished alumnus of the same.

nnear HLS 1 mnn2 owann o mpan 19un 92y mv 25 n noyn? Relaince 3 1219 0y 0
TANDN DI APINIY MIIN DY MDWED 1NN YN WP YR NI .10 INVIANY DIPNN
NHRHRN NNONI NPINIY MHINT NYPYNY PINNN NN D2NY Y1000 D00 1Y DNV min
MY DININ DY 171N 12T WRYNY ITIN NNVINN YINND NNRIND 2WN) NN 23PN . Wwn

SPARNN DY PRIV MXNYAPN NN ¥TOMNN 7M1 NN L1 DY 917 0NN Dnhnnn
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TATA & sons oy NYNo

17:15-18: 15,2024 12087 05.12 ,5¥0N DY : 19
TINNN YTIVN : DYPA

YTNN TEHN DaNNYN NNYYY

e KRS Jamwal, Executive Director, Tata Technologies

P NP

9aWN 0) DIPNA 12V DMAWN LYN XY DY TTTINNNVY NN NPIN VDI NN ORI NIIYD e
2 MY 2.30% Y 1oy 2023 MVA IRIY DY NN OV . APTINDY NPIN NN YMPN
TOW VOV NYVIANN WPV I MY DY DNINRD NRS AN OECD - my» 1 pan oymaxn
N T2 PN QN MY 2024 -2 5 NN, OECD -n my» 1o y3nny nnnn Na9n (2023) 3.8% by
PN yan R&D -0 mavn GUND pO»nn npwenn Wan SN ynpnnn 20% Ry
NYIYIN DY INHN ON PRRN MIAN 4000 -1 9N OY NPIRIYN NPNDNOVM NIYTNN VN
,6296 -9 By TR 98INY 1IN DN DM MNING DY DIWY VYN KD NRINY ,TPONIY
SNNR NN M350 MON NN 2WNI DINNAND NND TN 2022 -n NP MDY

9591 MOV MPHN X DRAY NNPY DNINND DNV .ANMAE 305 MR 1IN0 e

NNV O DI/ PN O NPNY 1990 ANYTN NNV, 11PDIYON MNNANNY YN

DVIPNAN NPV MNP NI WD, TPRTPN ,JWN0 293 : 92191 17901 119 DLYDIPN
DWW DINTIN DY PN PON ON NOX YSI00N SIRIVY P KD 090 1Y SN MNany

NN IPIRILOT TENINI0N IPVYNN J¥ MNINNNND POND MINMIVONIPH NOsUn e
NN TP OMVONDPY NPYYNN DX PONR ITINN INMVNON DTN NN NYa5oN Tivna
DXPoN DMIN 7V D8N NN NNYD  DOIRYD IND YN TPRn .10 ROV mMpinn
NYIND DNON DY IR NYIYIN YV AN PIND YD DPNHY ¥15 OMNX NNSYY HWYNa
.obwh

OV N8NV NI12NN DY 21N 0INNN 209 20320 onn? M pa High Tech 40onbp o

NPUNIYY MIIN TV NI DY 200N .01 PIN P NPIRIY NNYTH NPNZNO0

StoreDot 5S¢ mpTpnn APHNIYS NNV NININ SHHYNN 2970 NYPN Y52 M»ann Pa
YN 12 NNY NS BYPIN NOIRY TN XN Moon neyo oinna Chakratec
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9319193 OMNPNNY NNl 0IVN B PN Ecomotion -y Smart Mobility summit e
AMYYNT NN YN0 YIPNI PON DRPY »TD NYNn NYaNN S¥ nNDYR MXID DY INYWA
SN DINNA DINNONN PYTYY DWTNN NNIPIN NN DI 193 2570 DINNI NONPYN

NHWI DPIRIY MM MM 13YW Smart city Barcelona Y9N3 9IND 113 ¥ NI o
.2025 920213 PRI NMPAN NN DN 11723 NY2NND DX NIND

s MBTPNNT MNYIN MDY NIDN NINN MM MIIN D310 10PN :PUNH FOONIP e

qOI0 W VYA OMPYY Nnon Nanm oAy 10T [ NONT Py NeAcNDL  nvmep

95 Yy owavny ML Y AL "M MODIIN 1t N0 NPNYNOVNL MY .WHNYND

N7 2990 ©NNZ NN NTHED AL MIINN2 NN NIPYD XMYNYH TN .0¥INNN
NN O NZIWD INMY NPNIAT NPINILN MIINN DY MN1DON NN MIANT PIWUNI

VST IND (TIPS $30D) 29N DN NVITIINN TIT NPIRIY MIINI NYPUN NIanh Haya e
NNRYN 272 P DPOIY DN DN OMYN DIMINND MPNNHBY MIIAND NN DT PIOXIYI
INAYOI NYPYS MIIN2 MYPYM MIN DH0ND DPPOY DINDN W MND
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KRS Jamwal on m"yp

KRS Jamwal, as executive director of Tata Industries, is
responsible for the incubation of new ventures as well as
investments made by Tata Industries in new businesses and

start-ups.

Mr. Jamwal has in the past served as Director and Chair of the
Board of Tata SmartFoodz Ltd. (sold to Tata Consumer
Products [.td.), Tata Unistore LLtd. (sold to Tata Digital Pvt.
Ltd.), Tata Advanced Materials Ltd. (sold to Tata Advanced
Systems Ltd.), Advinus Therapeutics Ltd. (sold to Eurofins Group) and Drve India
Enterprise Solutions I.td. (sold to TVS Group).

Mr. Jamwal is also on the Board of Tata companies such as Tata ClassEdge I.td, which
provides K-12 learning solutions (where he serves as Director and Chair of the Board),
Inzpera Healthsciences, a health sciences company that markets palatable and efficacious
therapeutic products as well as Tata Medical & Diagnostics Ltd, a leading-edge healthcare

solutions provider.

He 1s also a member on the board of the overseas subsidiary of Tata Industries — Qubit
Investments Pte (Singapore). He represents Qubit on the Board of i3 Equity Partners, a
Tel Aviv based technology incubator in IoT (Internet of Things) and industrial IoT. From
2016 10 2022, he represented Qubit on the Funding Board of SDX Partners LL.C, USA, which
provides seed funding to student-initiated business ideas at the Massachusetts Institute of

Technology, Boston.

He holds a Post Graduate Diploma in Management from the Indian Institute of Management
(ITM), Ahmedabad, where he was awarded the scholastic gold medal and the KV Srinivas
Award for the best all-rounder. He holds a Bachelor’s degree in technology in petroleum
engineering from the Indian School of Mines, Dhanbad, and was awarded the scholastic
gold medal and the best student shield.
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- ; YHN =moaba NYpo

1 99995 BN ¥PY

’w : (254 TN 8) 1P 3,287,263 YNIN :HLY

(254 T 152) VP 22,072 DN
Va1 1IN 1.3 1IN
MYT VI AP Y
NV MHYTH NPPYIN H0YUNn
NP2 MYHVWA YN L2014 NDD TPana N2 - Narendra Modi T 7710 :AYYmN UNY
.09V 5 DY Napn NNaY 2024
(TP 2T IPOIZINND 30% PI) APDYI NPDIPH MOV 22 + IPDIN :HNIYS NaY
N9 83.5 =17 1) INR ™1 »a :yavn
1IN
NYNSYA G100 N ISN NN NYDN-NN . TIND NYN-NN 217 DY MW MPON DITTI NN TN
D233 X191 399N D1 D123 DY YNINN DRNPING 1Y
PO INI) DY ; 3790 PNON-27M02 JOOIP DY : NP 13,888-D DY TIIND DNV MNAX NPYIN TN
A0 IO WTINA DY 5 NN OS98I JOIND
YN NANP [ NOR MY TR 120n 0UP 7,000-n NHYRY 1DMINY TNN OWIPIND 0 P YD
TV ONINDN PN M 9 ITINN DIPPINT DY2YTIHN ONPNM NP M0 NN Ny TD
12 DY D1pa 0N MIYRN DN NOTIN YN MITIN VTN DPRR0 APNIP ,NPOIP NN
NN DY DN 00N
NPMUMY’ 6 ,MTN 29 DY TPEITIN NADMN NN .ODIWA NP NOINHN PUIPINTN N 1N
NMPNAT N2 NOOYN NPT DO .PAN PIPT NPT - IONRNSY NAR TNOM0 T NN
IONVTON YRR MY VAP POTYUN THINND NPNUMY’ aY Tva nemipn

PRIDDIM PRYPR 10N DY YN TAYNI NTISN 1PN DY NOONN YNIN2 0NN DD ININKY
YTAYA AN TR PAVEY DN D) PHYRT BRI NTINN MONDNY N0 DY Toyn NP pPNIND
YPIN TN PO MNIIN T2 THYAY MY THYHRN 1T NIN ODIN SNTIN DI T2 IMMVIND

LOM2YTHN XIND 220 MNNN DY DMN NPYIN

' CIA The World Factbook, The World Bank
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1209991997 099YS BNV PITIN

Israel  India
2023 993999 ¥71N 500 | 3572 | 20239399 y7an
GDP ,current prices Billions of U.S. dollars ' 202 3 GDP ,current prices Billions of U.S. dollars
MIMa wos aanPPP 2023 mna vars ynanPPP 2023
Purchasing power parity; international dollars 541 385 9-339 Purchasing power parity; international dollars per
per capita capita 2023
NNNA Wk ypnPer Capita 2023 | 50 219 | 2 500 | M3 oy ymnPer Capita 2023
international dollars per capita 2023 : d international dollars per capita 2023
mYaban NNMNN MY 20% | 7.8% | 999N nnvnash Y
real GDP growth202 3 real GDP growth202 3
maban NN NYY 6.5% | 7.0% | Maban hnmsh Ny
real GDP growth2022 real GDP growth2022
MYabah NNYNN NYY 03% | 9.7% | Moavan nnomsh nww
real GDP growth2021 real GDP growth2021
2023 198709NN MY 42% | 5.4% | 2023 nrsbarnn My
Inflation rate, average consumer prices Inflation rate, average consumer prices
POy MUY mbp 35 63 | 2020 DYpOY NOVUY MY
| D310 NN NP3 THE MVPPT TUND 1-190 pa 1YY N30 DNEW NOI THII WY TUND 1-190 123 WP
nemannh ‘rm 76.7 61.4 | 2019 nvmannn Tm
0-100 -n 0¥ 0-100 -3 8
a3a 210N PEn NN Koan 100 MY 230N PPN NN KOAH 100
INTUN W1S&P A+ BBB- | mywN W1»1S&P
oabas Yoo ¥

M NNYILI .00 NYTIAL TP (197 PO INK) MONI NDTIA WU NN YNNI NP5
APINOH/Y NAPITHN NPVIN PHD T MY, TN NN 13199 MNOPN : U hdpn
ITINA DOMPYN DN KPNT : 012, MNIPNI DXPOW 1IN NNHAYN MON THXNHI .OOMPY 1N
DXMPYN QY . T272 NTNAYN MDA LIOWI PPoyn yHya mYads Nvnss P PN MnnY NXin

* IMF, The World Bank, World Economic Forum
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N X DY NPIBNMI YOI INNM QYN ,TININ MV NP2U N1 MOIIIN DY 7Hm)
9N TIY XMPYY OPPOY DNYPY NN npaonn P TV ICT ymivrw NI 110 by

TMAYN Man 31.5% PYoYNN — DWNNN PV-NM DXNYPYN M1 DY MHIMYNYHD MPINND 189
DM YAV 1), 7173 ,0N9 5712) YA MANIN JY DMIWN) - 0012 G0 TIVN 53.9% DY ININND
43.86%-2 P OV MNOPNN INDNN ,NYYNRY .PYNI 1NN DIPN INIPNT 1IN 0N PITY (10O
24.79%-2 POV MAMYINN NMOPON 120290213 G010 TN 17.1%-3 2930 1N, 1T irHavn Mon

.29.1% — 2PN 90 T2 DM NN NMAYN MO

NPV 2V ITIN NVO2NN ,29WAN MPTH DX MIAIPNNN 1YY MENINA I NP ¥PI DY ,1991-1
TI75N NPNIN DX NHBD YT YN 1921-2 WIAN NPYAYY MMy oman - vabs
MYPYNI OVIN 21T TSI N NN 21200 Y ITIN DX DY MPNSIN .Mt MYPYn ivnc
NN NZI235 NN NDITD NIMPHRN DTN ITIN NN, NXVTNA . XINMA) HOHN MIMA NN
N NYPYM DPPYN DO NIVAND MIT MPTHN OINIPH DINN MIYYI nbapnn Ny
VIPYPIAN NVYN ANNAN TIN , M MYPYND NPTIHN DY HMYTIN NN .pnes (FDD)
NP2 992 DITIZ WNAN ,0MNTNO0 NNW XY MM NNBEN PITNR NIDN VYN DY

JPMIVN NPASD

NPHOY NTMIAX MSVSPN MYPYNA NP Dwa ,2011-2 ORNY 1NN YN DY M23550 nnndns
INYRNN THIN W 201571 2014 DOHWA 00X . MHMATZ SVYNHN MANNKD 2200 DWPYHN 17pa
-1 9NV 2PND MPWY DNMY 110 NHMNI DYPIn NN .2018-1 7.3%-9 Nan GNY Mva 7%-n nnn
MRNNY NAPOIM SNDVHRRN YN NP YPI DY NIYPYN T3 1NN N0 12V 19Na 2014

MNAN INNY NPIIDD

DIMPHN NTITIN 2NN /MU MIUYN

NNDA 1NN
Moapn  anongmn OPDINR  neme YIIOR e ome
NY2Y 0 PN NI TO TN
1Yna NYNa 14 1PYa my
| o Sl 23197 ;Hmon o9
oINS YN

2,287 $21 1.71% $1,133 2.58% SHEE 2020
$3,034 $205 1.65% 1,414 3.15% $1,620  [RLat
4,208 5678 1.74% $1,765 3.96% FEXTERNN 2022
$3,499 $505 1.72% $1,497 3.45% $2,002 2023
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2024 ynha m9ha

543 121 N THN DY DN N2 NV NNNIAD PN POINNN NP0 MPM»PNN 1N MPNIAN
2, 1NN DAL QUKD DY TIRN DINKN YNLYY DXNNY N TR Y93 MN»Pnn MYYNan .0xavin
27T N DWTIN 901N NPIY AUN ,TONNM DNIY UBND NN MYNINKD MIPNIN .0IN>I19a
mMan NN NP BIPN ™M1 2w 1madan 2 mand )NND Y YN MY 0»NoNn  NM0IDIND
NXD MYN DNIDN TONN DY, DMTIPN NYPNIN 2120 HYA NZDPY DY VN MINIL DY MNP
Taba ©MAVIN 242 DY NPMDI OMPON ININY N NEWS BIPH NNt o Tindn oxavinn 99vn bva
DY WY MR NNYNIN DYON 1 71PNN ,TaY N1 2019 MIPNIa NNST DN DYaVIN 303 nnivh
TY MO NMIVAN DY M¥YXIP OWPNY TIVSN NN VDY mband v BIPH mban bowmn xow
DaNIN 360 NNIYY DX 293 NN MV NANNY NDAN n»YNIP .2 nbvnn Dpnd mn
YTINA NAINNY TNV NPWHRNRY 23 NN 12TH MYRYN .DMIWIN 67 DY Y 2019 v mydnaa

NNMID P22 9N NPIN MMVNN HN ,NI¥THa NNy Nt

NNN HNOINSN NIWNHN

NNN OPNY DTN NI/ PY2 .MNNDI INDH MIYAND WX ,mMIT MON2 MO0 yMna
ANNB M 1N DN DXTIND DY PINNN 1391 NSE -1 BSE - mmnn nprbawn D 009ynn
DOPNN VON MONAN YTT0 TNND DPMIPNI DPHRINT P, 050991 DM TONM DOWPYNRY NINW JaN
nxas»nn, Nifty 50 0 NSE noma bv Damn 71mma (CAGR) 10.2% 5w Mwea | ann DY)
Sensex N 11, BSE 1 nomMa by Dapnn 1100 2O nNna YNNN pena momin mhann 50
.3(2024 -2014) INNN MWV 300% N NP2 NDY

Y0397 N2 (Reserve Bank of India) RBI 0 77yw mnmonn AN 8D 2wn NN PNV 180
NPYN MY DMNOM DXITIND 2P 120N NNNDN : DIPON NYI MSWAN NN PINT 1N ITNIN
P2 PON ,DNPIDN XD DOV D) DY MPPD NHNN DX INKY 1) NUXRIN PONN DY . NdNY
STTND DMNDRN DN DY TP, TN MIXNTM NIWN N[ ,POrI, MRTEnn NPNxN0 219w
NP DXAPHPI MNNDN 1A 9N M dM8Y NN TN onkn NBEC 1 Ham oypian nvit

V0N 12 OTRD VNN YOI YPNRN D U NN NN WHD DYDY D51 ¥ 1PN 1970

3 https://tradingeconomics.com/india/stock-market
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4 NYPIRN NTAYIN 2NANS /MU MIVYN

1IN0 MM
NN JIND onynn Ny 5P onYs NIY D120 mY
slabip Raplotriian) [=laFarRantt-tan]
$-240.7 §672.1 $431.4 2023
$-279.9 $732.6 $452.7 2022
§-175.6 $570.4 $394.8 2021

: 2023 ;YD MZYTAN ANON Mamv

NI
N0 1IN NI TOD NN Ny
O YTINYO AL mnov baplatrpan]

oot

$33.7 17.6% $75.8 2"TIN

$-4.5 7.7% $33 | nY2YN NPYPHND TIPN

$20.7 5.4% $23.1 TN

$-105.7 3.8% $16.2 »o

$5.7 2.9% $12.5 v

IOING , DYIP1Y ,NTO9Y 2172 ,1MN5N , 207, MIP? DNIAN,V9) I8N : BN OMIPIWN XIND I8N
097

4 0"n%1 Un Comtrade
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MNON IND NINOT) TOD VNN N2
DYt YTINDIMA mnov YT YN
$-105.7 18.1% $122 10
$-54.6 10% §67.1 Mo
$33.7 6.3% S42.1 27N
$-4.5 5.6% $37.5 | AMYPHOND TIVN
neaayn
$-23.8 5.2% $34.6 myon

N

®

: (29991 NXDD) 11D — HNIY? 9HD YoN?

NTHN P2 INTN 4PN
YT NMNA DMWY 1 NNINDA 11 IND MM ¥ TWUNI P IIRIYIN KIS/RDN 92 TO2 onrnn*

$1,24¢9 $1,122 $1,154 $1,133 $1,620 $1,414 $2,443 $1,765 $2,002 $1,497 manve
o™ NP
oY
o»poy
=t mAN B2 ) Lmiyamt
mahe o'nhve
oM
orpoy
M7 PP
TN NN
ne
NI/ NI
oMt NYIRADHDMNMN e

T197¥N 7Y DODIIN 2022/3 MYD OOMPYAINDN e

$706 $100 $844 $102 $1,033 $124 $1,202.46 | $156.58 | $1,152.12 | $155.35

$1,955 | $1,222 $1,998 | $1,235 $2,653 | 51,539 $3,645 $1,922 $3,154 $1,652

166% | 1.12% | 1.75% | 1.27% | 1.84% | 1.22% 2.19% 1.27% 2.02% 1.20%
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(2291 NY9) ¥HnY 8292 NISY NN

TINODA 2.3-0 NIN D9ON NION 9PN 72090 , DT IP0 337-00U TO DY 1o MY RN e

2023 mMvwa T
Total Export (%, 2023) Total Export (S, 2023) MNOpo
53% $1,057,944,000 1Y 7AYN 112901 NN

17% $342,880,000 PR NPYYN 18I DOPINRY
12% $235,487,000 ANN NN
8% 162,793,000 TNNTINIST PODIN IWOD

(e9mM90? N5Y ) ¥NNN DIPIY XY IINN

2.4-5 NI 20150 NI GPND TMAT DMDYT 1N 933 5 DY 0 DY 1o b N1ad e

2023 mwa OYT TN
Total Export (%, 2023) Total Export (3, 2023) NOPo
29% $417,879,000 910101 370N 12921 ANDH
25% $358,065,000 (DY ,N9¥IN , T ,9IN MIN) NN
16% $237,629,000 NV NPUYN N8I DTN
8% $116,246,000 001 NI

33
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MmN -N*ym NV Pe

NN Y NN NP

MITOI NPY DY TUNN W2IN L DMINND OYNIVYN MY 5NN NOWNA WPRY NI Minnn.d
VIIP 2N NONRY 591D NNNYND NNONA NI NAXWY TN DN TOTINN NN NPPTHI AMSXTYN
JMYIAY YN PYIM 193500 NNRNIY INDY 0PN DTN TPOUIPINTA NNPD N1t ,0Mana
NUND LATND DI2PNNT L, OM-RYNNA DY IMDIVON -TPINDH MAMYN MT-P MAay %N ona
TPONI MMNNWA THYD DIPP 182, (1NNRN NPYYARIN DR TN NN N PPN Xwn) D533 2y

Look East.n nyymm

NIPY A2 /INOWA AYTRHNM NMNN DY THIYHD DIDMI 0¥ MDD IND NP Tena. 3
SONT NPT MYNBRI PPN MaN->0990 mma mhon orep 7n Neighbourhood First Policy
IMOMY NPW TIN 2WH2 MAPND 9700 (TN TH¥) DNVDPIM DMON DMINND Oy MTHRNN
NN NPN TPON BT M 0N . NONN NPTRD TIPPIN DRI MANYH PN DPHMom mMn»p
DYODIMNINIDN NN DY MMOYN 11N ITINA MIPWN YYNN TN DTTINNHR NN NNI10N NMIANINnN

OPNYP

D3 DPIN INMN MIPN NHNYHRN TONNI WANIVY 593 ,0°211P DIVP NMDN J9INT 1D MO IHN. 4
AR DTN NPRAPIN-TPOM NDNZH AN 0) .2"MIN2 YN M2IPRN IND 13T WD) N, INND
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Capital Raising

e An cxamination of the total capital raised by Isracli technology companies during
the war period from October 7, 2023, to August 15, 2024, reveals that nearly $9
billion was raised. This figure is similar to the amount raised by Isracli technology
companies in the same period each year since 2017, except for the peak fundraising
years of 2020-2022. In other words, the war did not slow the total fundraising by
Israeli startups. (Note: the investment mix during this period leans towards
investment in mature and established companies.)

e Israel ranked third globally in total investments compared to other hubs. The
total investments in Israel were higher than in Paris, London, and Boston, and
lower only than Silicon Valley and New York. (Note: the recovery rate of
investments in some of the leading global hubs is higher than observed in Israel.)

¢ During the war, there was no change in the number of active venture capital
funds in Israel. The number of foreign venture capital funds operating here
remained the same (about two-thirds of the active funds).

Research and Development

e An analysis of the employment mix in high-tech by field shows that, for nearly six
consecutive quarters, there has been a decline in the number of employees in
product roles across the high-tech sector. In other words, the only area in high-tech
where growth continues is in R&D roles. As a result, in the first half of 2024, the
percentage of employees in R&D roles reached more than half of all high-tech
employees for the first time. Thus, high-tech is increasingly concentrated in
development roles, while other roles—which often have lower entry barriers as
they do not require technological training —are dwindling.

Employment

e There was a moderate decrease of about 2.3% in the number of job vacancies
(136,664 compared to 139,835 job vacancies in July). A 3.2% drop in the job vacancy
rate (4.36% versus 4.51% 1n July) indicates an increase in employment among
businesses in the survey population.

e [ooking ahead, when examining the expectations of high-tech service companies
regarding hiring in the coming year, it appears that as of July 2024, nearly a
quarter of companies (23%) expected to increase their workforce in the next
year. These figures reflect a less pessimistic outlook than in 2023, where only
10% of companies anticipated workforce growth.

¢ Innon-high-tech service sectors, there was a decline; only about 10% anticipated
workforce growth compared to 13% in July 2023 and 30% in July 2022.
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e  When examining the change in the number of employees from Q4 2023 to the
end of H1 2024—during the war period—the number of employees in high -
tech increased by about 25,000, a growth of approximately 3.8% compared to
the same period last year. However, when examining the impact of the war on
employment in other sectors during this period, the growth was about 1.1%. (Note:
This increase came after a significant decline in high-tech employment in Q3 2023,
so overall, the total number of employees in high-tech has decreased in the past
year.)

e In Q1 2024, the recovery began, and the number of job vacancies in high-tech
services returned to pre-war levels. Thus, the war had no effect on job
vacancies, except in the quarter when it broke out.

e Since the start of the war, high-tech wages have risen by an average of 5.5%,
while wages in the rest of the economy have increased by only 2%. As aresult,
the wage gap between high-tech and the rest of the economy continues to widen,
with the ratio in the last quarter standing at 2.8 times higher.

General

e Since H2 2021, the number of Israeli high-tech exits continued to decline until
H1 2024. This pivot is not particularly significant and is still far below the numbers
seen in 2017-2020 (a mormal’ period), but this shift supports the perception of
recovery in other parts of the local industry. @

e Across all sectors, a high percentage of managers do not anticipate a decrease
in wage payments in the coming year. In the high-tech services sector, about
33% of managers expect an increase in wage payments in the next year. This
figure is significantly lower than the estimate in July 2022 (about 56%) and
slightly lower than the estimate in July 2023 (about 37%).

o Asof 2024, Israel’s debt-to~-GDP ratio is approximately 62%. This represents a
slight increase from the 60.5% recorded in 2022, largely driven by the war-related
economic pressures and increased government spending during 2023. Despite the
challenging circumstances, Israel’s debt-to-GDP ratio remains relatively moderate
compared to other developed economies

Sources

(1).pdfennn-2024-npNono-my -
PowerPoint Presentation (ive-online.com) -
CBS -
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e Asasenior minister in the Israeli government, Minister Nir Barkat will visit New York
City and Washington DC from May 15 to 22, where he is scheduled to speak at the
Economist conference and other high-profile events. His schedule includes meetings
with prominent leaders across business, technology, finance, and government,
including senior officials and legislators.

e Throughout these engagements, the minister will address a range of topics, including
the state of the economy, bilateral trade relations, the ongoing conflict in Gaza, and

broader aspects of US-Israel relations.

:NANNN NONA T2 MNP @

e As a senior minister in the Isracli government, Minister Nir Barkat will visit New
York City and Washington DC from May 15 to 22, where he 1s scheduled to speak at
the Economist conference and other high-profile events. His schedule includes
meetings with prominent leaders across business, technology, finance, and

government, including senior officials and legislators.

e Throughout these engagements, the minister will address a range of topics, including
the state of the economy, bilateral trade relations, the ongoing conflict in Gaza, and
broader aspects of US-Israel relations.

e The suggested general agenda for the Minister’s meeting is as follows:
o A general discussion on the status of the world economy, covering topics such as
inflation, trades, geopolitical conditions and their effects on the economy. We
look forward to hearing insights and engaging in an exchange of view from

leadership.
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o An update from the Minister regarding Israel’s economy and his flagship
initiative, the Cluster initiative, which is inspired by Harvard Prof. Michael
Porter’s Cluster Model.
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Gary Bernett

Founder and Chairman Extell Development

Gary Barnett 1s a Jewish American real estate developer and
philanthropist who is the Founder and Chairman of Extell
Development Company. He is considered one of New York’s

most active and influential real estate developers, with a portfolio

valued at over $20 billion. Widely recognized for transforming
Manhattan’s skyline, Barnett has developed several of the tallest and most iconic residential
buildings in the world, including One57 and Central Park Tower, the latter of which is the
tallest residential tower globally at 1,550 feet.

Barnett began his career in the international diamond trade, working with Merhav, a
company led by Israeli businessman Yosef Maiman, and maintained strong business and
cultural ties to Israel throughout his professional journey. His early exposure to global
markets laid the groundwork for his future success in high-stakes real estate development.
Under Barnett’s leadership, Extell became a pioneer of New York’s luxury condominium
market, playing a central role in establishing the now-famous “Billionaires Row™ along
57th Street.

In January 2023, Gary Barnett made a significant real estate acquisition of approximately
130 acres (520 dunams) of land in central Jerusalem for NIS 750 million (around $216
million), one of the most significant real estate deals in modern Jerusalem’s history. This
land, originally owned by the Greek Orthodox Patriarchate, encompasses parts of the
upscale neighborhoods of Rehavia, Talbiya, and Nayot.

The acquired land includes about 1,000 housing units, notable hotels such as the Inbal,
Prima, and Dan Panorama, as well as public buildings like the Great Synagogue of
Jerusalem and the [srael Museum. Currently, the Jewish National Fund (KKL-JNF) leases
this land until 2051. It also includes plots of undeveloped land.

Affiliated with the Orthodox Jewish Community, Barnett is known for his relatively private
life. He is a supporter of various jewish causes, prominently Agudath [srael of America, the
United Jewish Appeal’s Tzedek Society, and he serves on the Board of Trustees of New
York Medical College.
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Ranjit Bawa

Cheif strategy and technology officer, Deloitte USA

Ranjit Bawa is Deloitte’s US chief strategy and technology
officer. He 1s responsible for corporate and technology strategy,

of Deloitte ecosystems and alliances. Ranjit is an adviser to the

innovation, and emerging growth businesses, as well as oversight . i

CEO and serves on the Executive Leadership team. He sponsors
several Deloitte CXO programs and actively serves a number of clients in the financial

services and high-tech space.

Parth Patwari

Al & Data practice, Deloitte USA

Parth Patwari leads Deloitte’s Al & Data practice for the US. He
works with US and global banks to solve technology, operations, I'.

and strategy challenges. He has extensive experience working '

with capital markets and payment institutions to architect, design, ‘ ‘
and implement large-scale systems — supporting mission critical o

customer, finance, risk, regulatory, and compliance functions. He drives efficiency agendas

using Al, analytics, and data management capabilities.

Amy Avery

Analytics, Modeling, and Insights team, Bank of America

Amy Avery leads the Analytics, Modeling, and Insights team for |
Bank of America. In this role she drives responsible growth by
delivering deep insights for better-informed strategic decisions,
supporting business partners across all lines of business. Amy

joined Bank of America with over 20 years of experience leading

analytics and research teams within advertising and consulting firms.
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Hanna Helin

Data, Al and Emerging Technologies, NBCUniversal

Hanna Helin leads Data, Al and Emerging Technologies at
NBCUniversal’'s Chief Digital Officer office. I'm responsible for
driving Al across the News division including leading brands
such as NBC News, CNBC, MSNBC, Today and Telemundo.

Hanna has over 15 years of senior technology and business

leadership experience in delivering strategic initiatives and driving innovative business

transformation in complex and fast moving environments.

Assaf Zeevi

Kravis Professor of Business, Columbia University Business
School. Assal’ Zeevi is the Kravis Professor of Business at the
Graduate School of Business, Columbia University. His research
and teaching interests lie at the intersection of Operations

Research, Statistics, and Machine [earning. Assal recently

served a term as Vice Dean at Columbia Business School.
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Stephen Mandel oy v

15:00-16: 00,2025 N2 20-1 ,5¢/HW DY : 1990
Lone Pine Capital :nann
527 Madison Avenue, 16I°, New York, NY 10022 :namns

th ra

Lone Pine Capital, mypwnn n1an To%»m 57931 5520 INPYINN HOPYn Xin Y Hn jpv0 e
DINNA NV MNTY AVUNY DTN 1IN MEIND MMLSHM MYYPN NI MIPN NHN
DYPNY MIAND . MYPYND NYNYINND DY PINYN PIY MIN® DY POMNMN DY MYPUnn nv
1O PPN, PV 1), 0PP0NPA NYTIVNRN NBNN AT TINDD 16-5 DY 4PPNa DYDY NN
APOIONS

DYURIN MTIVOY TPRPYINN NWPYN X 171aM ') 1P NN Lone Pine Capital o
D90 DD NN, AT TN 16-2 DV MY DO NOMN NIAND .OPPONPI DINBPILD

APDIDNS IO PAY VI NI @

DPNIVNRNY DPNY3N ,DPNIAD DNPY Nadvn Mann , Lone Pine Capital nyyn 9y e

OV NNYPYNN Moonnn nbap PonnaESG)

P12 MNP

ESG-n ©yhn2 Lone Pine DY Mpnn 2230 NOYP N3 MINNO0V) UPION Mypwn e
NMIANDY SN DOPPID NN MO (Environmental, Social, Governance)
JON ©YINNA NYORIY

JPMANDND NN MNINNA DN NPHTPR MM MNNN ,IPNN MM NDND NYSn e
pors 1ano
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Stephen Mandel
Founder and CEO of Lone Pine Capital

Stephen Mandel is an American hedge fund manager, investor,
and philanthropist. He founded Lone Pine Capital in 1997, after |

working as the managing director at Tiger Management. .
According to Forbes, Mandel has an estimated net worth of $3.9
billing as of 2022.

He is a big donor to charter schools and sits on the national board of directors of Teach for
America.
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Larry Kudrow oy LIVE X%

16:20-17:10 N2 20 S¥O5Y DY 131
FOX Business Network :2ypn
Avenue of the Americas, New York, NY 10036 1211 :n3wna

1NN 10PN
DR IND 1)INM

19N By ¥4
Fox n9wpnn TIxn mbyaa m0ny Nwe) 5y oy MyTn AnX Yy X7 Business Fox e
Avenue of the 1211) m¥swn NYTYA YV DNONNNL Poy¥a 1TWn \yn News Media
P P Jomn 253 (Americas

DPYIYY DONWNI NITY SNMYPN NPOD W/ INM 2017 MY YNDY AN 5NN \wn e
NN P NP5 MTPHRNNN NIPR NMINN NITO T8, DPPOY

1NN DY ¥pI

0905 DOIN INNY Y w12 X (Larry Kudlow) ¥onp »IND
YD WY 2021-5 2018 DNIVN P2 ORPYINN DDPILIN MPNDV ¥ON
TMINDT NIVIAN YN THY 9NN TONT NOwID 79030 93550
.(Director of the National Economic Council) nbab35

WY o 1%93 vnvn NN ,0rd .CNBC yyya npona myTn vmn mn omp )0 nay
.16: 00 nywa 5N a3 NN YA NN nvon NNy Business Fox
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2 = (254 TIN 154) YN NPT NOWN 445

5 nYTHEN DONMN 1PN 340 :HNIZMN
R . RPOYNING BDWA nYTHa mwben
A AT PO NN

207 NOIYN DA Y

JPIVTE OMINOY)  POIPINT  1I0Un
n1Y3) NPPINKN MYIN 11N IRPMBND TRNPN L1789 mwa nYapnnvy npn 2 Yy nomnnw
25 12,0900 A NN MPNIT DIINRN DN 12 DN NWN 35711 NI (MONITIN
DY NN ¥ YT DD 12, 0NIDNY ,DYIN2) 435 27D - NAMYDIDIIND ZINPNNNID NN ¥ TN
DPN DN DX DN N2 P DIPNI YW SDT PLINYND .DMNVNID 100 /N0 -DMNONID NIV

A0asnd oy

2025 9NN “PPONA 1NN 90NV 1V TONT 1 1hn NI
SPDIN 1YY NaY
INPINN A9YT L yavn

MANT YVIORN DRPPIND P2 NOPM DT IPOPA 1NN NP DY NYIN 27NN : NDININD
AND 2PN O NIANT YL MDY NN TD MIAPY .2WNNH MANN VPYN DMPIND P27 ,NITHN
: DMIOMN

7103 , NPV SVNOD YT ST PN PN PITAI N2 ANT I0) DTN TIF b0 1 (9N 2a) B on)
2PN INN TVPIN DB NPMOP 01T 90, myam

1 CIA The World Factbook, The World Bank
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by 3799
528 29,168 2024 Y7359%) ¥/1N
current prices Billions of U.S. dollars ,GDP 2024
PPP 2024 snatna wass ¥'nn
54,446 86,601 Purchasing power parity; international dollars
per capita 2023
Per Capita 'n3na vash y'nn
53,111 86,601 2024
international dollars per capita 2024
0.7% 2.8% malan nnsnsn Ny
2024 growth real GDP
2.0% 2.9% MYaTan NNMSN NY
2023 growth real GDP
6.4% 2.5% MIITN NN NWY
2022 growth real GDP
3.08% 2.99% 2024 nr8T9NND NYIY
Inflation rate, average consumer prices
3.10% 4.08% 2023 nbvann YLy
S PN YYD 0 DIVWY BN
35 6 2020 DYPOY NIVY MYP
NS0 NNSIN NO2A 1103 31T YUND 1-190 13 21977
2019 nvymannn Tm
76.7 83.7 it Ml
4n1%a 210 1PEh HN NYan 100
A AA+ S&P 'NYUN N
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D001 INT ANV

NVYPTHN PN DPMYNYN OXTYS VP ANNIV NOWIN NIV INNND DY DIMNWNIN MNav]a 715
America First Trade mmman oy xmixNow) 1010 NN 9NXI0 .INDN DINNA "NDNN NP InNY
Y DYTIHIVPNI NV PIN JPINT NTPRNNY N0 DL NNY MY IN wap X 1 | Policy
NN )N2T OYOIMTIN YWDNN 291 IO YPYZ NOWIN 11N JENPMINNT MNIPNM IUYNn
DT 27NN DY OIDDWUN INON 1INKDY MON Y NPNI MY 27N DY IPNINN INON NPT
DYDIN DOIN DB NS 1Y, TO0 92¥N . 27NIND ¥OY N0 MDD DD DY UINN NN 19 INSHND
001 PON 9NRIV NMIYRIN NNNDL) DPP/IINY N9 DY 25%-1 PON N1 93 DY 20% Nana
S¢ NYIPYN NN MAMYD PIN IN NIHD IV 1N IND TR DPPMON DY 10%-) NTHa DY 25%
SURNN VNN YRINn NIN 12 40N NN 101 NIXIN 9NXRIV 10 WD L(MOX DYINNI 2NN
991 N1 Y DYOIN YW NINNY P (reciprocal tariffs) 01N 0051 NONNY TN UMD
DY NYTH NAINA DIVINN (DYDIN NIINA DINY OMINK DXIDNY 191) DYDINY NNT NANI NPTH
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Y NPT/ DM TIND DYDIN YON JINT NYNN 2NN YA DY DPNYY NHRPINN
030N NNN JPNY IPOPK NTIPR MNND DY 25% DY DX0I1 5P0N NOWIN 12 11D .NIDY MHN
DINIPHN DM DD DY 25% H¥ 00O NHLNA OYRN PN (USMCA) 11X SWNN IO
7901 NDANT NNV G0N NV DON DY DD NN NP INDI PPR 10IND MYoa Jn
PIND NIV 239N NYYM MAN ,NINKY DN DY 25% HY 001 P0NT MNXT DY DInys

S NPROR MNXIWIVI MONN NN TPNOND DINNA NPMIPRN NPYYN N

DYY9N3 MAT NTIY MMIPN PAT PIPAN NEMON NN PIN NIN 23 DIWND ToNNHN I0NY Tiva
MabYN NN DY PN DMPIAN 0NN DYDY NNNST VAN DIDINNN DINAPNN ) 2NN
I} NODANKN ,MNRDWN MIIIIN ML NN 1PDIYI NONN 1918 DIPNN NPDY D NPV

192 19N ANV PN ONNIOV IND A553 TY 0NY MY

VN AN

NPYTHNN DXIY DMINN NPV DY DIXID NNID YTNN 9N DWnn DY \inn neyin
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INPINRD PIVD NYTN NYI NPADR MPR NPY TN, AN OY . 1NINI PPN NN NDI0 MIN
TPNN0NN INON NVPTHN NN NN PIVD MANN N PADE NOVW NVINNN .IND MOMY NIy
DONWUNI PYNN N2, DOWTN SWAN IND MO0N DY 1NN NUNY SIS 1N 1771 Junn 27N DY

ARNIV DUNN YT DY ITNNY SWN IND 20301 DY DIND)

NN DIDNY 9NNIV JWHR DY N2TY N 000NN - (USMCA) ATp-yropn-27nI8 B5vn
935 DIONN Y NN MPTHN YISV 2020 %512 9PN 09N (NAFTA) nprnn 1oy by wann
YN MINNND PON Y UHINK 110 XYND DD MPTHN 1NN DYOIPINTN TN ,2018 92)0PINa
YSHND MIPNIA DXINN NI NVIIVWA 19TV INND DXDIDN IV 1IN MNINN ,NA0N
DNIDA I NN NN )N 12Y XIN DIDNA 190N 011 DUIPINT ,NUR OMPY Hwa L2018 13anana

27D OMYaN-IT N2

N2WM DY AKX 1999 D8N NIYNNAY ,DNY YW YD Namun NPdTa NaYY ¥AMIT Do00N
20269912 1-5 NN NINAN NYPON INPVWI MO WpYN DU

Y NNIDN NN Tonn Y1 Ywnn D 2022 yN0a - (IPEF) maroa-y1inn mvoabs nvion
S9N VY IMDN 19 TN ITIN, MPI00IN 29709 YIPND N0 NIYTH 12 OY T NaMn
N2 DIV TIINN NP DT, NNPD DP9

ToNPA2Y1R N Y3 TR, POITAY D192 KD PY1Y 1’11 100N YV 1NHO0NN 10NN 101 1PN
DN Y39 2DWD NS PN 3 W W NPAIND 2VTIN NN IWAIN IND MIN DI0N ¥IINy
. NN Y2002 NP XMNNN PINN 1NV DYOIN MNNN DY XYM 1IN

: DYINA 4 21550 11 NN
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MWNT IDONT INDA D) 19D NI INDI NYAD) IND PV DVDNIIMN PAPIOYW - N0
DYHNON XY 7IONN DN ,2023 130312 IND DION DY IOND WP MYIYON HMNONN
N2 NUDN MYYA NN MM NAND NUSN NI IORPINRD DN M)
INPYMINND PIYY DY NN WINNY Y20 0% DY0ITIVDA NTIAY PIYI IMI»NNND
IMNRY IND 0O0N 237 DN N 11 HWnn DY ISNT 07N, MOVPITI MZ2onn Man
MYI7IN NVONN MANY NNN XD T2 .02 DUV NTIAY PIYD Nydnnn S50
.2024 >N7Wa 2NN MYPNAN 392 IND 020N NXIPY MTRMm

N L2023 130V5D2 NPIONN NIVIY 050N NN KBTI [PEF »»mn- NPaox mvay e
PYYR NIMIPNNNI VYR L PRINNND 12172 D2TNN

YAN MYIZAY IDY NNNAT NPAYN IPPITIVDN @

MNY T NPPTONIDND e
TIPODNN NIV DINA TA0N .NANNYH N7 DIMINNNNA NN VIONND N1 NaMVY NNTH D
0NN 553 NNMAPNNNN 9PN WAPI DIV

NY SV MIYNRY AW 020N DY 1NN 19 1MIAN MNIN L2019 9250901 - 192-27719N DOTN
AYMT IND DIDM ; DIDMDN DPRIPN DIPNMYYN DY NP NYANNM DYUIN NNNN : DXIIN
TRYIN 7PN DX IX DM, 07PYN IND 200N Y 1) Xen .1.1.20202 99N ©I2) DIONN
JON OMAND NNN NYSINNY 27NN DR IN0N NPOY M 27NN MPIPRN MVYnR
YA DWNN . WHRNNN Y 9270 OXIN AN 207 N0 DI0N DY 1NN XU 51D 1NONN 90X DYnn
-YHNN NY7355N NYWAN NNDNRY NIIVNN 197 NNT DIPNI 19 DY YTTN-YT 1N KWpa Twnn N

INPMIND Dwpnn nyana (IPEF) maos

-2'IN DY INTNO0M INDN NN IR PN NN 2N 2021 2212 - 99YIIND DNINN -2 09N
ENYNIVY DYPN ;TININIV PN : NUMA NNAY Map 10 nHHdn (TTC) »9yPRD TINND
ANVAN (ICTS) nMYpm ¥R SMPYY MIDNI0 ;MNVAIND NPION NINWAY ;NP
DIV NYI VIS ; NIMIZNOV MNTVLI DY PETNT RONTI DINNA NMYTH ; APAIINM
ONVP DIPOYY NY OYDP ; MY MYPYN N1NI ; NIN MPYS ; DIRA MNON PHVIA DY NndNnN
P09 YTINN NNOKY NRYTA ARZIYN IN0N MBNNI ; 1N VI NPIOINT NPIDNO0T 0»NP)
NNNAN IX MNNDD PN W) IRUN 21090 NI MYPNRD TIMND 2'NIN DY INDN N8N

Raplviata)
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NMN ,NPVIY NN NNDNT TNIPY NNRDDND WNN 2 WITIN DN TINNM 277N 2022 Y03
DM 2PN YIND MIHIND IWaN® Mt 030N DI L2020 Y12 P18 NPNN LaYNRN M1 DO
DMINDN MIVAT MY SNYN 0NN DY OPYIN

DY NUN DY DMRTPNN DXMIAZYD 1WNIN TPV 27NN NIV DWnn Tonna - NIYMIA-27NN
.DOANN NN 13 Y2 Ywnn N, 2021-1 1001 NeHi DK DD02 MY 17072 5UIN N0 007D
YDITVNN INON TNY Y IV 2NN PANINRYTN NN PIYN MPTHN YNV 2022-1, INT DIPNa
-3'TIN Y NSOV INDN NN MHPOS-TNINN NRDHNI DY IIRD DMDYT DR DOV

(292 10719 TUN) 29YPNN TIVPND

;D0 N 22991 12 Npna Nna (USTR) 277N Sw 9non 28,2017 DONING - PO -2719N
00 NN MO USTR-D pryn M pIN L1974 mun 21N DY INON Pin Sv 301 9yo nona
SOTINN X1 MOAM DY0910 NYON MYNHNI NG DY M1 DY 00N nYa 9N bnnh
TNDNI0 NMND DNYPN PO NOWNN HY DONN NPTH MY’ DN MIAPY 1VPNN Mon
SN YY IN0N IR DN N DPYN ,DION IN DYIAD NJA DN MY NN PP
NN D01 NYON N 2NN DYPOY NYIZ MY APYON INON MY I NPPNHN NMIPON

D2 nann

N2 .POY 2N P2 INON DML DITIL DN MPON NIANNM PN DMININ DY DX NYON
NNOYN POY Tya 0M»PO 0NN DY A9YT TN 362 Nana oooan »on USTR 2019 ob
NUD 2 MPTHN XNY 0T TN 113-37 DINPMINN DMININY MDY N2 20310 NN 12NN
PO, DX0910N N NN NN 2N P 1 DY IND DIDNY WD 2019 12NNTIY ,TLIND JN0)
TENZNI0 NP DY DIRYN DI D10 DIONN TERPYIIN TONIPN TISIN DY 7aN0 N ¥idn
21002 U3 PO DY DH0N DMXINTH DINOTN DY 1NKXY XU DNIY NONN 99XRI0 SWnn N PR
T Y XYD NPDTH MPY) D10 DN 1NN D901 301 PYD X2IYN DY NNNSN INA

JIUNIN 2DUN N0KI MRMINPNNNI NTHY PT DN P DY), DOPNN KD

2NN SWNnn 301 PYD 29PN S DI YN ITN PP TYd USTR NN 2700 NZInND Inn
301 YD YV PRYND PIHR NYYTN 2024 NN NIT DDA 2022 YXHNA NPPON AN TIVD
DY9MYNN . PON NI DY YT TN 18 by 50% 1y YY DU TN DX9MYN By 1IOM 001N
NN PNY YT MYPYN Y8 1THA HYNHD DNIY DMIVIVON DN 19K DRIIND DD TINN
DUON D TRNY OMIHYN DAY OPID-MIY MU0 NNNNY 0D D 2MPRn N8N

2024 PONMING 1-NN NN, DNV VDY TYNI MITN GPIND 1032° DYWTNN DIYNN

071V DPIY? DN 2N | YININD Y000

neunni N73730 Men
074-7502941 opa ,074-7502628 v | 9103101 o'wry ,3166 T'n ,nMwANN N 5 780 P23 2IM, 732 |'a

32
-222 -



173730 1T¥nN
ayynm
YN INve 7a1n

DIPNI I NI NHZI) XY IR, PV 1NN NNUAY GIONND IMPP INIPND - INNIND -37719N
11 1-3.21-0 NNHBN DY N0 XY m205an NNt1N AN PYYND 120N NI 27NN NS
DPNY DNV DP9 D200 "Nt1N AMoNa NYRIN 050010 DY 1nnn N0 27N 2023
DONINY , NPNOYNT MOW , DIMPY DY TPDIPN TISTNT N0 MOPN N NPZNNna o»v
OYMNN DIRYNA OINN DIO0N AXIPY YN 27NN DY INSINN 1NN XYND 0NN DNVP
non-market ) D»IN0N OPNY DINYMY, TV IND 7000 N0, NINDPN NI, NPIZNNa DN
SV INDN AN 1T DUnNn MIATYNI 1N KYNI DINSMY DMINN DINI0N7 T2 (practices
92T NN DY VAN NP 0000 HY 1PSHII) YD NN INNMV-2NIN DV 21-N NNDN

PIVD NV DYIBN MMM WAN IND DI0N NNIPY NYNI 2DVWA

MMV’ NP YY 0N Y12 NN 2022 211 - ZIMPINRRDT - APMNRN BN oY — 4779
1 NN . Americas Partnership for Economic Prosperity (APEP) 9395 2w mp»inNn
IIVAY PIVN L TDP0ON PPN MIMEY 233N TYT MYPYn NYNHN : ONAN DXNYN TPHnn
1 DY NNM AP MINNRD MINNT MIYHN NPEN DPHAY ; NPHVYARL MYPYN NN, NPION
TIINRN MY INPINY NINRN NTNOHRI 10D MU MR D2 129N o DY Ry bra
MNNAM DXPNYY MY 1T 0N PT2 NIMND PR 20 TIIRD ININI I9VNN TINND OY

0172 XD M MDD DY DX0N9 .DYoONn
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INPYIOND JUNNA DIV NZITD INWID NPT MNHNNND

(27N DY APATNN MNIVIY nna

DYININ NPADNN NMIYIY MY NI 1DYN 1D INDNNY YDaY5N Yavnm NNMPN Naan
(D29 M0) NNPATY) SN MINOIT NN TS DXIAIWN MYYNI TNPHNa VD2 1I9INA TN , D219
ANNY MAIN MINMA YN NOND ORPYIBND PIYI DAY DMININI NONN 1IN VN DIVNN
HY DMUNIN DPWTINT MINMIN XMPYA NS I8 7TNPN NNPNA MPD 107D NV APy
0°12¥2 NONN , MNMON MANPNI .ONNIFT DINNXY DN DY DNMN NN NIV MNP NSNN
JORPYAND TPYYNA D209 DY NN 0NN P0an

IMVYIT YT DY DMINGD TPRPMINRN NP39IN DY NNNVA 3 NDANY 2N T ON MINONT
193551 Y DXPTIT 1IN MYNIN NN SN 51D PO DY) DM DYPI ) NPIONN MIVIvA
71N, 21N OMVIDIDN NINKBN MY DNZ DOMY WX 1IN MYYN INPYIRND MININ NV
P02 NI TIRPIBNRN NPI2ON TY MINN T PINKT MUY IRPPINND NN ToN AN NP Ny

T2 NOWIN TN DN MNP DIMIT DMAVNY YN TIND NPODN MYV Mawn Mmapya
s (NEC) noa555 mmNon nsynnn Sy (NSC) ymINg pnval nsyinn by 2021 9N1a11193
D29 3N MNIN ; DAY : OIDINN 4-2 NYWAD METHN NP NPION MIVIV M0 MM
M MNIYT PXANY DININD 1IN 12 103 . DT DANNN) DIV ; NIV ; MAINN NOVYNL
NVPO YT NNYPN NPNITNIV ,NDSN NMINMI,NPHNLI NPYYN DINNI TN NNV Myawn

JPNOPN MNDT IIND

DYTYN NVYPN MINN MO TN 27N N NNRNND YONPNN WHT DIMNNIN MXONNN 129 PN
MNDVNN WD INPYIBN PN NENT MYYTN NIBND TIT AN P .71 NN NNNN TITD
NNN NN INDN NN T3 MIPPNA VIV 771N NN 2055 DY Na¥aN pivn ,(Buy America)
MNENY TIPY NN MNTN DT GONI T NNIDNI MDD IN DIOIN NNIYN MIVON) 232 PYo

NN 91N MOMND NN NHONTY IRPINN IMPH

D1¥157 992 DOWVIVTN D970 Y3 NN 2N 18T 11123 N 93 792 DYV MNYTN ,NING DY T
27 301 1IN M TR NENN NN 3IPY 2MIN SV I3 MDY 0Y 1WA NN MDA P 1PN
AN NRTNA

DO 2024 %1 TPSNNI . (NSNNN : 1719) NPIDN MNIVIVY 1251 1IN N8N NHPIN 2023 31bva

, 03P 2N DWVLYNR NAINA NNWINN .NMITIND NSNINN NMDOYAT NPNINM PTYRN MMINOWI N

YV S TIRDIA DNOT 35N 1°an SV 1950500 MDINGT NSYINN WX YT DY gmwna nbamm
. NS, . R W AR N W B ——
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TUNNN INNND DR OTPD DNNY : NSVIND TINY DXPPINN PA JDIND PP PRIND PNYIY
s TINPYIDND TOIWYNN NPMINNN NPADNN NIWIY JY NNON IDNIN 1OINN PN 779N
JIPAON MYV SV 552173 PIvND 11992 %0¥a DY TIaYx) ; NPSDRN NIV Mad 100 mm»
NPYYN HY MIY-YIAIN NPOON MVAY RPPDY 2024 YD 1Y THYD NSYIND IN 1NN Now
MY NOYIIN MIVIVON MINN D35 NN DY 993990 IN IDINDTT PNVAIY NYVIP
AN MMNY YT IMHINN NPT MOW IND MNP MM NPNNL ,NPLITI NPVUMDT
NMYPYN NYNY DMTI DINIBN INND ; DM 712 MDY DIN2 1IN MNIN DY MANWHN
OYPIPRN INDN PN MHMND ONMNNIN ; IPIONN MYIVA OPVMP DN NPV

NI IV DYNIDNY OPMINDIM

(NG PHDYA MYPPN) 232 PP NNN INT MPPNH

7901 (Department of Commerce) INOHN NPONN TIT DN 9NN Dwnn 2017-2019 OM»WA
D01 PPONY WONNDN L1962 MYN 2"NIN DY INDN NANTN PINA 232 PYD NN IND PPN
PPN .M PY0 YIMY N KD 1N MY DNIY INKD IDTPN ToNN IMIND NNV NPHUN
YUY  DIMIZN BY 10% W 11199 By 250% YW 0 ONa 001V DMNIN Y DYDIN NNYN 120N
9N DYMNVPDA YINIWIN NI DY D) YD

.232 9OY0 509177 NANNA KN YTYN DP0N 2NN Y DMWY IND Yamy

IPVRIN PR WYN MO IN DW0INND NV 19TY YD MPTHN L9MMNI0 SYHn nopna
DY MADN NNINN JY MNOTVND 0N Y12 HYHNKn NP DYVNNP0N NP 211, MYI0D0IN
.232 Y0 09177 NABI PITY DNIW .MV 1D IAYVINN TIPND

290 MIMY TP .00 MSINT NPYNNI DPNY PN 232 PYD NMNIDNI WY DXOIDN
,DOIDIN MNP ANIPH D) NTI92 DOVHNYHN DINK DN ,DPIYNI DIMIN MDIPHRN
DINND TNV IMRNN DPYPOYX JY DDINN NPV .DWVINY OXTINN DINK DNV
DAY 1M INPINBNN OPPMIIND NMYYN JN ,DY05N7 DY TINND DNPNVN MM IND .N199N
IMINT 1PV DIMIN DN JIMNN 0N .OPPNIIN NN BY DIPYNI D¥ININ OPN DNVP

.DY0ONY 12 O) TANNY DNZY DNNPN N AR DPNIPN DN THVDN NPINRD NDPNN

D05 MaY 232 PYD NNN DINN PN NN DVIAY NAY NINY TO? DD XN NI Y2 Dvnn
MmN

NN Yy NP
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DOINDT INVYAN DYPPA 1D Y3 10N TPNTNOVI MM, MNND Y 1IN NIN NIy Dy mp9
DYMVYA a0 MYIN DY 0»0IDIN DITIM  NPNTNO0 ANYIY MO NN NPT
:INT DI53Y NIN»T DY MIPYaN NN NPMND MNNN DD PR MINNND

TN 0D WITA NENRY D0MN DINNA NI MPID JUNITY NAYT MNIDNOva N .1

MPON MNP NN I3P0N ,0TPINN PYIN DINNI ANPLY 1YY 1N DY H*eH

NPT TIPH ,DNPIvNN DYIN NANTIN TIN DX NINY TN O3 0NaVW D) MPMD

DY INT) T PV AN’ HDD2 I NYPY NYNINY ONMIN N TR MDY 0NN

.(non

: (MPNIPINY MO P2 NNINTT IWPNI) 1Y0Y b m5aban N59¥na 53 NI nypra .2

,OYINT2Y 7POYY 100 NMINNT MYAN MATI NIYTNI 2NINY MPOINAN NSPION 180 N
MON SY NN NTDNN ,POND NINHT DINAKD DI NI MPI NPWaN 1"NIN
NPNZNIVY DMINNT DI DXIONRNN PON .DINDN DMNDH DM MNND THND
MMNDY DN DPIM ,(MNYT M3 YT ZPONY AN MNTHIY) 27NN DINPHN
ISP DN O9MINID DIPIAY WP NI NPRPYMINDN NMNITNOY YT DY DM81HN DN
DYIN2) DYNVPDA TP IWANNDY 191N DY NINHT MPYS I D), NPIPIDY N1
NPT DNNYH DOINY DMN DINNNY IWANAY 191N ,P01N MmN nbasoa
(DENDN DIPINN TN NPPN N, NDN NN, MNIPON
03 INDHN MNP NPT DPINAN DI NIY NN MYAIT 12NN AN Pa
YT DIPON NISY GUN DRI DRI NINTINT (71232 P57 ¥ ND 12y Ny nopa
MY 1B 12, (MMINN DINHHD DMNVPY 121, 07NIN N8P SWHNYN 9N Pa) NYa
NN DIINZAD PO NI 1PN MYPA NPNA NN I9IND.IIMN MXIN NISHY
APNT OV PRND NPT NN AT DY

729 PO DI NI MPP9 02 YIDEN - Y01 IND NI MPID HNWTND Ny 2
03 1991 OMYT DYDY NPIPTI YINT N WIANY MPTN 37 DY DN 2"NIN MY
MYSHPND JNOY DMISPRN DMINID NIY MYTNN WD MIYITI IPoYNn Mo
MOYRHD NN TN NPT NN MENTNIPN NPY DOINPINN TPN IN NNV
MY Oy MIN) NI INIY MDM»PN APIRIVIOUNND XIS»T MPPa MNom
PNONIPN

DMNNY DMILTN RIXM MPD Y55 DIPIND 10ID) 2022 I MDY - 71 Y 87 sHbs 3
OMVHYY, TPRPYINN TPNZNOV MYIIND 21N \INND ISPV O8I0 KINOD e med T
YOIN OYYON (FPRPIIDN MPNVY) XIN NISIND DX DY RI1NM DY IHPNPINDN NV 00D
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D12 YT, NN NPNZNDVT MM DINT WHVIN IO NN VIINDDY 701 DD JIPUN)
o

NI DINPHN DY NNT J702)  TINPYINN MIPNY MININND D09 9901 1Y 1IN
O PN ANT INPINN NIND 1PYA NDAPA DTNYDY INPMINNND NIN»N HNedn npnd
NPNDVIL YT DY DNINPND DN WK U DWW N8P SWHNYN IN MPTHD DY 1VNn
NN, TN IN DDYONN ,0N8Y ONY XMND TN IN DIV T JY XY, NN NPNFINN
AR DNPNRY NPMIDNOV INX NINN TIPS Y

NPONN 2024 DN9N MOV - ANDI THIY DINTPN DAY NN MW M50 NNSTHRa MY .4
LDMZI DX NVINNN ,PYI DY NIND NN NOYTD NN MSTY MNPMINND INoNN
MDY YO NPNL PYII NYID VIV IN NIX»® NUON DY )P0 DNHNNY Y1) ODMOYN
MYNY MINK AMDYN MUV MON DTN MM NION 001 IND  MINN
NIPNN :DW3D OMPVUN 2NN DY IND APPTNY MDINDD PHVAIAN DY DIDIVPNA
MPTHNI APINDND MNPOYD DO NPIN ; NION NYA TONI MPYTIN DY DXOINHVON
; (M2 NP0 NYTH MPN DNIY) M) 1D MBYAD NPT FPRPIVINN NP THN NPINRY
NVWOYT s INN MIYD DY 4-1 505571 1PYIN GPIN NNPN NP ; MABPYI DN NN NOY
NISY YT OUPINN G0 TN

D12 M MEPLUH NN
191N2 555 ,2018 LEMIND 2N X0 > oy oMY (NDAA H.R. 5515) >mwin »mwon nnann pin
FIRMA, Foreign Investment Risk Review ) my mypwn Sy mpad nmvma nnan
CFIUS ) arnana ny mypen nnas ivn moano NN N2nnY (Modernization Act of 2018
DYN INNND WK MNPOY 1NN M2apH (- Committee on Foreign Investment in the United States
NYPYN NPNIAY NN DY NN MM D¥NBYY MNNN NN 2'NIK DY OIDINDD NHo*ad
,MP2N TON2L MENDN MYPN DMIVARND TWNX DMITY DIPINY 1023 ,2022 AN 27N N

MV TIVNR-PI NP, MIIVDIR NMIPTHD NN NYD YUN

INPYMINN POY Y MY NIAYN N PV MYPYN O1N 11NN NPDY DN DMPRN M0
EOXT YUON YT IN IPOMP IINYN ,IP0MIP TNZN00I MATNYD POV NPV ;T 00 DY
NYAPA MANYN N, PPYHB NPT IN PPNOUPTI MIAN IOV YPNRD DY ¥ WHYNRD GUND)
201 POND N TINT MDA Y27 Y02 1DIW N ¥ N DTR NIV MNPOY ; (NPMNKR mMoonn
DN OPNOUNN DIPNN IN ONNRIAN DIPNHDN ONDN PRINI IN, DYDY DN IN NN

MWD T2 N MR NWPYH NPNIY DMIVXIAN AN VP TN IO I8 2022 920vaDa
NONOV-PI TPMONON NP NPINIVPIN-IIPIR NJNTI MPINDN PHVIAT DM DMNVPD
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DN, DIPNRI MINUN NPNDMIV  NRTPND NP MINX POMP 2PN 0P1 N8
SNDPNN MMMYINN ©Y0aN P D159, OMOp

T NYPYN N1PNI DMONRI NYIZY NNIAT NN MINOWIN I, MNPOYN 2NN NYHNY qoNa
DY ITYTO MIYANND TNDNI0 IN TN T OTR DY NODY MIYN DY NN MN0NNN MYPYn
DM DN DY NPNYD DINVPN DM ;1IN0 NNVIN ; 10T THND MNPOY

NIND NPINND YT DY NI ,DWHN NN 1901 DY NPINNIN NAIND MYPYN NYNIY TTINN
JPRPYINND

TORPYMINNRD INOHN NPIND NN NNN 2'NIN NW) 2024 XN ,NDYN W0NIY DMNHOPOY qona
DMV DIPLT NIPN PN ,DXINN 197 2N DXAPYIN IMININ PHVAAN MNPV NN NPNY
MNB 2Y NDIND MVYNND ¥R ININKY NION INDBN NPINHR ,NTPPNNT NNIoPL N
LDMIWAN DYTNY MTNRNN YTYS MDA DY MPINDRI NPZI5D MYYN DY 191,001 D00

MINSY MYPYN NN
MM TN OPN DY MTHNNNDY NG DYTPN 28N DY PIONN MINK X 00N 2023 LONING
DYPNY ININD NPINN NN NN ISH .MRTPNN 13101 2PYN ,PITIN ,NI8 MDY NNSY NIMNn
NNON (NP DY ¥ITI) MONIDH NI MRS MYPYN DY DIIIDN DM DY MPa2 non

SPMONIN 121 Y0MP ¥R NPNTNIV NPNITOPIN-MPINY NENNT 012N “TPNRNN M9

D9 DYMIRIN/Y NNV NTPING MNP MYPYN DY MPYaN N0N ¥ NPNINN IIND NPINN
1NLIAN 2Y PN, MOIN MYPYNN NP0, NINNT NP DD NN DDYN NNOHBN T2 TN
MING NYPYND MIANNKN DY T1NRY TIN NP INND IDINID

NN DY APMNN AR DYMY D937 yNIN NN MO/ THERPYINND ISIND NPoNn 2024 mMa
29D 5D DAY NN ANIND NPYNN IN1NDY NN DIWNN NP 2OW INND ONMNOYIN

P97 N "YU NSPIY

MO D10 DN MDY 1HI5D NOWN NN 27NN NPNIPINY PO P ndnYY nanna
2¥ M2231 TN NP NPIPNOIND WA DY APEPID NIN 1T NN 7120 3270 0NN
SJPNPYIOND ISIND NPONK YT DY NYNIN NPEPION NYON MDD DMININ NIYY

TYHRNY NN DI MO DY ONXIASN DINNNHNI DI YNIT 1TYNY DYTYS NTO PN NPSPION
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